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Successor Agency to the Redevelopment Agency of the County of Monterey
PROJECT: East Garrison Completion Guaranty for Phase Two

'FAITHFUL PERFORMANCE BOND Bond No. 2282539

WHEREAS, Casa Acquisition Corp. (“Principal’) has entered into an
“Agreement” (as—pwtﬁﬂfﬁlﬁiﬁﬁﬁeﬁl on this Bond) with the Successor
Agency to the Redevelopment Agency of the County of Monterey (‘Owner), for the
performance of improvements for the Project (the terms and conditions
of the Agreement are incorporated herein by reference); and the terms of the
Agreement require the Principal to submit performance security.

NOW, THEREFORE, Principal and North American Specialty Insurance Company
(“Surety”), are hereby held and firmly bound unto the Ownerin the penal
sum of Seventeen Million Five Hundred and 00/100 ($17,500,000.00), lawful
money of the United States, for payment of which Principal and
Surety hereby  bind themselves, their heirs, executors,
administrators, successors, and assigns, jointly and severally, firmly by these
presents.

THE CONDITION OF THIS OBLIGATION 1S SUCH THAT, if Principal (or its
heirs, executors, administrators, successors, or assigns approved by the Owner) in
all things stands to and abides by, and well and truly keeps and performs the
covenants, conditions, and obligations of the Agreement

(including the obligations regarding indemnification, timing, and modifications)
then this obligation shall be null and void; otherwise it shall be and remain in full
force and effect.

As a part of the obligation secured hereby and in addition to the face
amount specified therefore, there shall be included costs and reasonable
expenses and fees, including reasonable attorney's fees, incurred by the
Owner in successfully enforcing such obligation, all to be taxed as costs
and included in any judgment rendered. The Surety hereby stipulates
and agrees that no change, extension of time, alteration or addition to the
terms of the agreement or to the work to be performed thereunder or the
specifications accompanying the same shall in anywise affect its obligations on
this Bond, and it does hereby waive notice of any such change, extension of
time, alteration or addition to the terms of the agreement or to the work or to the
specifications.
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PROJECT: East Garrison Completion Guaranty for Phase Two

IN WITNESS WHEREOF, the undersigned represent and warrant that they
have the right, power, legal capacity, and authority to enter into and execute
this document on behalf of the Principal and the Surety, and have caused this
document to be executed by setting hereto their names, titles, and signatures.

Principal:Casa Acquisition Corp. Surety: North American Specialty [nsurance Company
(Name of Firm) (Name of Firfy)
o - .
By: - By: lJ ' 2D
Title: (P (o) Title: markw. Edwards, II, Attorney-in-Fact _CA License No, 0C90780
Date: /14 [l‘i Date: July 17,2019

Address for Notices to Surety:
1200 Main Street, Suite 800
Kansas City, MO 64105

NOTE: NOTARY ACKNOWLEDGMENT FOR SURETY AND SURETY’S POWER
OF ATTORNEY MUST BE ATTACHED.
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGEMENT Civil Code § 1189

Anotary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfuliness, accuracy or validity of that docurment.
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State of Alabama

County of Jefferson }

On July 17,2019 before me, Courtney Hitt Weiss, Notary Public
Date Rame and Tiip of Notary

personally appeared _ Mark W. Edwards, II, Attorney-in-Fact

Mame and or Names nf Signai(s)

Who proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) is/fare subscribed
to the within instrument and acknowledged to me that
he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the
instrument the person(s), or the entity upon behalf of
which the person{s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of
the State of California that the foregoing paragraph is true
and correct.

Witness my hand and offjcial seal.
\ Wb eop
Signature \ LOVTY
= Notary Piblic Signature Place Notary Public Seaf Above

My commission expires. Novembwt 15, 2022
OPTIONAL

Though the information below s not required by law, it may prove valuable to the persons relying on the document and could prevent fraudutent removal
and realtachment of this form fo another document.

Description of Attached Document

Title or Type of Document

Document Date Number of Pages:

Signer's Name:

[ Individual O individual
O Corporate Officer - Title(s): O Corporate Officer — Title(s):
[ Partner - OLimited O General I Partner - ClLimited LI General e
I Guardian or Conservator o CJ Guardian or Conservator o o thanb
Attorney-in-Fact ' O Attorney-in-Fact
O Trustee O Trustee
O Other: O Other:
Signer is representing Signer is representing
North American Specialty
Insurance
Company
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SWISS RE CORPORATE SOLUTIONS

NORTH AMERICAN SPECIALTY INSURANCE COMPANY
WASHINGTON INTERNATIONAL INSURANCE COMPANY

WESTPORT INSURANCE CORPORATION
GENERAL POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, THAT North American Specialty Insurance Company, a corporation duly organized and existing under
laws of the State of New Hampshire, and having its principal office in the City of Overland Park, Kansas and Washington International Insurance
Company a corporation organized and existing under the laws of the State of New Hampshire and having its principal office in the City of Overland
Park, Kansas, and Westport Insurance Corporation, organized under the laws of the State of Missouri, and having its principal office in the City of

Overland Park, Kansas each does hereby make, constitute and appoint:

MARK W. EDWARDS II, JEFFREY M. WILSON, WILLIAM M. SMITH, ROBERT R. FREEL and ALISA B. FERRIS
JOINTLY OR SEVERALLY

Its true and lawful Attorney(s)-in-Fact, to make, execute, seal and deliver, for and on its behalf and as its act and deed, bonds or other writings
obligatory in the nature of a bond on behalf of each of said Companies, as surety, on contracts of suretyship as are or may be required or permitted by
law, regulation, contract or otherwise, provided that no bond or undertaking or contract or suretyship executed under this authority shall exceed the

amount of: ONE HUNDRED TWENTY FIVE MILLION ($125,000,000.00) DOLLARS

This Power of Attorney is granted and is signed by facsimile under and by the authority of the following Resolutions adopted by the Boards of
Directors of North American Specialty Insurance Company and Washington International Insurance Company at meetings duly called and held
on March 24, 2000 and Westport Insurance Corporation by written consent of its Executive Committee dated July 18, 2011.

“RESOLVED, that any two of the President, any Senior Vice President, any Vice President, any Assistant Vice President,
the Secretary or any Assistant Secretary be, and each or any of them hereby is authorized to execute a Power of Attorney qualifying the attorney named
in the given Power of Attorney to execute on behalf of the Company bonds, undertakings and all contracts of surety, and that each or any of them
hereby is authorized to attest to the execution of any such Power of Attorney and to attach therein the seal of the Company; and it is

FURTHER RESOLVED, that the signature of such officers and the seal of the Company may be affixed to any such Power of Attorney or to any
certificate relating thereto by facsimile, and any such Power of Attorney or certificate bearing such facsimile signatures or facsimile seal shall be
binding upon the Company when so affixed and in the future with regard to any bond, undertaking or contract of surety to which it is attached.”
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IN WITNESS WHEREOQF, North American Specialty Insurance Company, Washington International Insurance Company and Westport
Insurance Corporation have caused their official seals to be hereunto affixed, and these presents to be signed by their authorized officers this
this  15th  dayof May .20 19,
North American Specialty Insurance Company

Washington International Insurance Company
Westport Insurance Corporation

State of lllinois
County of Cook
On this 15th day of May | 20_1_9, before me, a Notary Public personally appeared __ Steven P. Anderson , Senior Vice President of

SS.

Washington International Insurance Company and Senior Vice President of North American Specialty Insurance Company and Senior Vice President of
Westport Insurance Corporation and_Michael A. lto Senior Vice President of Washington International Insurance Company and Senior Vice President

of North American Specialty Insurance Company and Senior Vice President of Westport Insurance Corporation, personally known to me, who
being by me duly sworn, acknowledged that they signed the above Power of Attorney as officers of and acknowledged said instrument to be the

voluntary act and deed of their respective companies. st Tt PPN
OFFICIAL SEAL
M. KENNY 2
Notary Public - Stats of inay PSR TN
Ky Commminsion Dxpiess M. K,Cﬁn}‘ N()tary Public
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I, Jeffrey Goldberg  , the duly elected Vice President and Assistant Secretary of North American Specialty Insurance Company, Washington
International Insurance Company and Westport Insurance Corporation do hereby certify that the above and foregoing is a true and correct copy of a
Power of Attorney given by said North American Specialty Insurance Company, Washington International Insurance Company and Westport Insurance

Corporation which is still in full force and effect.
IN WITNESS WHEREOF, 1 have set my hand and affixed the seals of the Companies this 17th day of _ July ,2019

Jeffrey Goldberg, Vice President & Assistant Secretary of Washington International Insurance Company &

North American Specialty [nsurance Company & Vice President nt Secretary of Westport Insurance Corporation



