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AMENDMENT NO. 1 TO THE COUNTY OF MONTEREY
SUBDIVISION IMPROVEMENT AGREEMENT
FOR YORK HIGHLAND RESUBDIVISION

This Amendment ("Amendment") is entered into by and between the County of Monierey, a
political subdivision of the State of California, (hereinafter "COUNTY™"), and Monterey County
Bank and United Security Bank (hereinafter "SUBDIVIDERS" or “OWNERS”). Collectively,
COUNTY and SUBDIVIDERS or OWNERS are referred to as the "parties”.

WHEREAS, a Subdivision Improvement Agreement (hereinafter the "Agreement™) was executed
by the parties and recorded on May 31, 2012 at document number 2012031807 for the York
Highlands Resubdivision (hereinafter “Resubdivision”);

WHEREAS, OWNERS are banks subject to the regulatory authority of the FDIC, and are not
proper entities to complete the subdivision improvements;

WHEREAS, it is contemplated in the Agreement that the Resubdivision would be transferred to
one ot more developers who would in turn complete the subdivision improvements;

WHEREAS, completion of the subdivision improvements is delayed because the York
Highlands Resubdivision has not yet been transferred to a developer due to various processing
and regulatory delays; and

WHEREAS, OWNERS have requested an extension of time to complete the subdivision
improvements;

WHEREAS, the parties desire to amend the Agreement to extend the time for completion of the
subdivision improvements for the York Highlands Resubdivision; and

WHEREAS, the parties also desire to amend the Agreement to correct various typogtraphical
errors.



Now therefore, the parties agree that the Agreement is amended as follows:

1. Paragraph B, at line 6 on Page 3 is amended to correct the typographical error “Document
No. 2005095835 to “Document No. 2005095836, and shall read as follows:

A. Existing Deeds of Trust encumber the properties within the RESUBDIVISION in favor of
the County of Monterey to guarantes faithful performance of the work required to
complete Monterra phased subdivision improvements including (1) that Deed of Trust
given by Hanover-Monterra Investors, II filed for record on September 29, 1992 in Reel
2851 at Page 689, (2) that Deed of Trust given by Monterra Ranch Properties LLC, a
California limited liability company at Document 2005095836 filed for record on
September 14, 2005, and (3) that Deed of Trust given by Monterra Ranch Properties LLC,
a California limited liability company at Document 2005127220 filed for record on
December 1, 2005 each recorded in the Official Records in the Office of the Recorder for
the County of Monterey, State of California (hereinafter “EXISTING DEEDS OF
TRUST”). From the time of recordation of these EXISTING DEEDS OF TRUST, a lien
attached to the properties within Monterra Phase VIII and Monterra Phase X and such lien
has the priority of a judgment lien in the amount necessary to complete the Improvements
not to exceed the amount specified in the PRIOR SUBDIVISION IMPROVEMENT
AGREEMENTS.

2. The first sentence of Paragraph 1, at line 5 on Page 6 is amended to correct the typographical
error “Document No. 2005095835” to “Document No. 20050958367, and shall read as follows

COUNTY shall not reconvey and release any of the Remaining Phase VIII properties
under the Existing Deeds of Trust including that certain Deed of Trust given by Fanover-
Monterra Investors, 11 filed for record on September 29, 1992 in Reel 2851 at Page 689,
and that certain Deed of Trust given by Monterra Ranch Properties LLC, a California
limited liability company at Document 2005095836 filed for record on September 14,
2003, each recorded in the Official Records in the Office of the Recorder for the County
of Monterey, State of California (“1992 and Phase VIII Deeds of Trust™).

3. The first sentence of Paragraph d, at line 2 on Page 10, is amended to read as follows:

Commence the construction and installation of the Improvements within one year from the
COUNTY’S approval of said final map and complete said work within four years from the
date of said approval unless otherwise approved by the COUNTY.,

4. Recordation. Upon execution of this AMENDMENT NO. 1 to the Agreement, OWNERS
shall cause recordation thereof with the County Recorder's Office.

IN WITNESS WHEREOF, the parties have executed this AGREEMENT as of the date
written below.



OWNER:

MONTEREY COUNTY BANK

o 3//26// & vy Lhaden 77 L s

Charles T. Chritzberg, Jr. P&sﬂdent

OWNER:
UNITED SECURITY BANK

EANNARY

3‘“ [ ,\l Dennis R. Woods, President

i

DATE: 23&




COUNTY OF MONTEREY

Date:
Chair, Board of Supervisors
ATTEST:
Date:
Clerk of the Board, Board of
Supervisors
APPROVED AS TO FORM:
CHARLES J. McKEE, COUNTY COUNSEL
COUNTY OF MONTEREY

Date: L{_.S - "{ By: W Of@'ﬂ(’@fb
ynthia - Heasson

Deputy County Counsel



ACKNOWLEDGMENTS

S8 f Californi
County of Morferes )
On ‘)JZ 14 Zdibefore me, S&Mh Cmebélém, N O+W wa “ - )

: exe insert name and title of the officer)
personally appeared &Ufms T CMV{h& 'b €X' e\ Jyr. who proved to me on the basis of
satisfactory evidence to be the person(s) whose name($] is/are subscribed to the within instrument
and acknowledged to me that he/she/they executed the same in his/het/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct,

SARAH GAEBELEIN
COMM. #2046880 o
Notary Public-California @

& j County of Mantere ~
avre o I XL T,
Signature ' R e, (O€8])
¥ ” v

WITNESS my hand and official seal.

State of California )
County of {RE€3no )

On 5/3’ , 2014 before me?ﬁmfit,ﬁ KP”“! QkLﬁ@—ﬂD L I\IO THRY Pﬂ)b/lb ,

. Ugwre insert name and title of the officer)
personally appeared Dennis™R. Wooos who proved to me on the basis of
satisfactory evidence to be the person(3¥whose name(s) is/are.subscribed to the within instrument
and acknowledged to me that he/sh€/they executed the same in his/hef/their authorized capacity(ies],
and that by his/her/theirsignature(¥) on the instrument the person(s, or the entity upon behalf of
which the person(#) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

PAMELA KAY ALLEGRO
Commission # 1973433
Notary Public - California g
Fresno County 2

My Comm. Expires Apr 25, 2016

Signature “-fA (Seal)




State of California )
County of )

On 20___ before me,

(here insert name and title of the officer)
personally appeared who proved to me on the basis of
satisfactory evidence to be the person(s) whose name(s) isfare subscribed to the within instroment
and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)
State of California )

County of )

On , 20 __ before me,

(here insert name and title of the officer)
personally appeared who proved to me on the basis of
satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within instrument
and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies),
and that by his/her/their signature(s) on the instrument the person(s), or the entity apon behalf of
which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

Signature (Seal)




