File ID 13-0041 No. 39

Monterey County

168 West Alisal Street,
1st Floor
Salinas, CA 93901

Board Order 831.755.5066

Upon motion of Supervisor Potter, seconded by Supervisor Salinas, and carried by those members
present, the Board of Supervisors hereby:

Received and accepted the Treasurer’s Report of Investments for the quarter ending December 31, 2012.

PASSED AND ADOPTED on this 29th day of January 2013, by the following vote, to wit:

AYES: Supervisors Armenta, Calcagno, Salinas, Potter, and Parker
NOES: None
ABSENT: None

I, Gail T. Borkowski, Clerk of the Board of Supervisors of the County of Monterey, State of California, hereby certify that
the foregoing is a true copy of an original order of said Board of Supervisors duly made and entered in the minutes thereof of
Minute Book 76 for the meeting on January 29, 2013.

Dated: January 30,2013 Gail T. Borkowski, Clerk of the Board of Supervisors
File Number: 13-0041 County of Monterey, State of California

By ‘(LQ%« yye f?@gm 1)) rrk

“Deputy




Exhibit A

Investment Portfolio Review
Quarter Ending December 31, 2012

OVERVIEW - October 1 — December 31, 2012

During the October to December quarter the Treasury bond curve changed very little in
the 0 — 5 year term. Yields in maturities of a year or less were down slightly, while longer
maturities were slightly higher. The Federal Reserve announced plans to expand their
Quantitative Easing program, and for the first time announced targets for unemployment
and inflation that would influence their decision to raise interest rates. The Fed continued
their assurances that they will keep the Fed Funds Rate at or below 0.25 percent but
added that it would stay at that level until unemployment falls below 6.5% and inflation
tops 2.5%. Congress continued to be unable to pass a bill to avoid the fiscal cliff until
New Years day when they passed a bill that included increased revenues, but no cuts to
spending. All of these factors helped contribute to many institution’s continued
investment in fixed income securities.

The County Treasury was able to outperform all of the portfolio benchmarks due to a
consistent investment strategy that ladders short term debt to provide liquidity, while also
taking advantage of higher rates by buying small amounts of longer term corporate and
callable debt structures. The following indicators reflect key aspects of the County’s
investment portfolio in light of the above noted conditions:

L. Market Access — The U.S. Treasury continued to issue substantial amounts of
debt instruments. The continued large issuance is due to their efforts to
stimulate the economy by providing funding for financial institutions, social
programs, and ongoing military funding requirements. Access to U.S.
Treasuries has been plentiful, but yields have continued to remain low as
mnvestors seek safe havens from an uncertain world market. These issues have
continued to keep yields low on Treasury bonds from October through
December.

During the quarter, the majority of County investment purchases continue to
be in U.S. Treasury and Agency markets with a continued small position in
shorter term, highly rated (AA or better) Corporate bonds, Certificates of
Deposits and highly rated (A1, P1), short term Commercial Paper. In
addition, the Treasurer continues to keep a high level of overnight liquid
assets, reflecting the need to maintain increased levels of available cash to
ensure our ability to meet any cash flow needs.

2. Diversification - The Monterey County Treasurer’s portfolio consists of fixed
income investments, all of which are authorized by the State of California
Government Code 53601.




The portfolio asset spread is detailed in the pie chart below:

Corporate Assets,
7.28%

Federal Agencies,
51.38%

Overnight Liquid
Assets, 36.50%

US Treasuries,
4.85%

e Difference in percent of overnight liquid assets to ovemnight investments from Exhibit D ave due to
roundme.

Credit Risk — Approximately 93% of the investment portfolio is comprised of
U.S. Treasuries, Federal Agency securities and other liquid funds. All assets
have an investment grade rating. U.S. Treasuries are not specifically rated,
but are considered the safest of all investments. The corporate debt (7.28%) is
rated in the higher levels of investment grade. All federal agency securities
have AA ratings, or they are guaranteed by the U.S. Treasury.

Liquidity Risk — Liquidity risk, as measured by the ability of the county’s
Treasury to meet withdrawal demands on invested assets, was adequately
managed during the October to December quarter. The portfolio’s average
weighted maturity was 425 days, and a large percentage (36.50%) of assets
was held in immediately available funds.
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PORTFOLIO CHARACTERISTICS

September 30, 2012 December 31, 2012
Total Assets $939,341,502 $1,033,515,337
Market Value $940,943,563 $1,034,828,004
Days to Maturity 449 425
Yield 0.49% 0.49%
Estimated Earnings $1,159,315 $1.211,697

FUTURE STRATEGY

The U.S. Treasury has continued a policy of heavy borrowing for stimulus programs,
military funding and other additional needs. Despite the downgrade of U.S. debt by
Standard and Poor’s last year and the continued uncertainty in global markets; investors
continue to prefer the safety of U.S. debt to other investment options.

Continued uncertainty about Congress’ ability to work together and find a comprehensive
solution to financial issues, and poor economic news from many areas of the world have
continued to reinforce the cautious, risk averse attitude of investors. The increasing
regulations on financial institutions; overall uncertainty in the ability of the U.S.
government work together combined with an overall slowdown of the global economy
continues to drag on our economic recovery. This is clearly reflected in the Federal
Reserve’s new mandate for continued low rates until specific economic targets are met.
The current stability and slow but steady improvement of the U.S. economy ensures that
our debt products will remain a safe haven for investors for the foreseeable future, which
is good for our overall economic outlook, but ensures continued low rates until
underlying conditions change.

In the near term the Treasurer believes short term yields will remain extremely low and
will not begin to rise until there is a longer history of consistent improvement in the
unemployment rate, or the Federal Reserve starts to see significant inflation in the core
Consumer Price Index. The Treasurer’s rolling investment ladder will access the short
term Treasury and Agency market with expected yields over the next 90 days of less than
one-quarter percent. In our efforts to continue to provide the safest vehicles for Treasury
investments, the Treasurer will maintain a portfolio weighted with U.S. Treasuries,
Federal Agency securities, and other highly liquid assets.



qg'e’s e voday

02 (ZWdH8d) Wd PGTLL - ELOZ/LO/LO B1BQ UNY
dv

1AN] oljojuod

£10Z/20/90 LSL 1y 1-d 0SE'0  L1'98.'v86'6 00°000'286'6 00°000'000°0L ZL0Z//2/60 uopelodioD Jojopy elohoL 61811 LL1DEEZE8

(4)L09gs DO -"osig Jaded jelolawwon

968 6¥'SLP'SLLISY 00°058°GLL'SY 00°000°000'S¥ ZL'9L6'8ZL'Sh abesoAy pue [ejojqng
SLOZ/LHZO LLL v ey 000°L Z¥'680'cl0'S 00°005'EE0'S 00°000'000°G Z10Z/62/20 uonelodio) 10jojy El0A0] o¥8L1L GZSdEEZ68
LL0ZIZHLO ZL¥'L WY ey 0502 €6'65.'060'S 00°000'6LL'S 00°000'000'S Z10Z/62/20 uopelediod Jojoly E}OADL 6811 156deez68
LLOZ/LEIVO LLS') WY v 00£'z £€°€8¥'900'S 00°005'68L°S 00°000'000°S zL0Z/LZIv0 23083 [elaUR) 95811 0MEDZI68¢E
Z10Z/LEIV0 LLS'L WY v 00g'Z 68°LEE'V6E'Y 00°005'681L'S 00'000'000'5 ZL0Z/LZIV0 214108(3 |eJoURD) GS8L1 0MSDZ969¢
€102/80/10 L v v 008¢ $6°86€'100'S 00°05£'100°S 00'000'000'¢ 1L0Z/60/€0 RBEETE R 0S/LL YHPOZ969¢
¥L0Z/L0/L0 LLE vy v 0oLz 65'688'700'S 00°005'/80°S 00°000'000'S 1LL0Z/60/€0 211308|3 |elouag B7LLL 6XYOZ969¢
¥L0Z/L0/L0 LLE vy v ooL'z 6€'95¥'¥00'S 00°005'/80°S 00°000'000'S LLOZ/LO/LO 21308|3 |elausg 8Ll BX¥O7969¢
GL0Z/LL/80 ZS56 vy v 090'L 00°060'000'01L 00°000'020°0L 00°000'000°01L 0LOZ/LL/80 alpos|] |elauss) LOLLL LNYOZ969€
(1) 109€s 09 - S9JON UIBL WnIpa

88y 28°06£°£20°02 00°005°9£0°0Z 00°000'000°0Z SL'SPL'er0'0Z abesany pue |ejojgng
§102/52/90 S06 Y ey 005°L 00°000'000°0} 00'005'£66'6 00°000'C00°0L ¢102/52/90 ‘ s1alep [ended D8y £98L1 YNONBO0L
eL0Z/SL/E0 €L vy ey 0522 88°06€'£20'0L 00°000'6£C'01 00°000'000°0L 1 L0Z/STH0 siexiel [ended D8y S9LLL BMAr6008.
(1) L09¢s 09 - saD s1qenoban

b 0T vLY'POL'C0L 0ZT'PLVYOL'E0L 0T vLPPOL 0L 8Z2'9£8'v68'66 abelaAy pue |ejoyang
L Y £81°0 L€'#8E'990'C 1€°78E'990'E L€'#8€'990' b 1essy JeD 9z5L1L 9Z5L1SAS
l vYvY £81°0 68'680'8€5'¢ 68'680'2€5'E 68'680'BES'E Wb 1988V "H[ED LS¥LL LSPLLSAS
} vyvvY £81°0 00'000'005'96 00°'000'005'96 00°000'005'96 by 1essy JeQ 62£01 6.E0LSAS
(d)Lo£9s 0D-dWVD

L 00'000°ZL8°6L 00°000°Z18'6L 00'000'Z1L86L 00°000'Z18'62 abelaAy pue |ejoyqng
L ¥SED 00°000'218'62 00°000'Z1.8'62 00°000'Z18'62 411 ZZhLL ZZVLLSAS
L #SE0 00°000'000'08 00°000'000'0§ 00°000'000'05 Elial L9ELL L9ELLSAS
(d)109¢s D9-100d aje)S

L BL'B6LS'LLE V6L 8L6.5'LLEY6L BL'6LS LLEYEL v.°698°L06°85) abesany pue Jejojang
! vvyY  ERY Zrl'0 eTvle'vel'se CEVLE ¥BL'SE £EPLE'FPEL'8E syusunsanu| Aepl4 8/5L1 8/5LLSAS
! YvY  EBY ¥LL'0  ¥66ZL'SE6'L ¥6'6ZL'GEB L ¥6°6Z1'GE6'L pelelaped 0E8LL 0EBLLSAS
I vvyY  EBY 2720 00°000'000'0S 00°000'000'05 00°000'000'05 jsnifted L08LL L08LLSAS
L 910 L5'GEL'Z85'L6 LG'GEL'Z8G L6 15°9€1'785'/6 sjooyyoe|g Zi9LL TL9LLSAS
(2)01) 10985 DD-5199Y 1oyiel fauop
ajeq Aunjew 43s sApooy 2jey  anjepxoog anjep 1EN anjep Jed ajeq 2ouejeqg lanss| # Juawisanu) disnd

Aunjew o3 sfeq pajels aseyoing abesany

Z10Z ‘L€ J9quiadag
SJUDWISIAU| - S|Iejeq O1j00d
Jiebieg juawabeue|y oljojiod
Ajunon Asisjuop

d LIg9IHX3



0’2 (ZNd 43d) Nd ¥SiLL - ELOZ/L0/L0 BB UNY
dv

1ANI oljojuiod
£L0Z/60/10 8 vy eey SLE'L 22'229'200'0L 00°00¥°200'01 00°000°000'0L 2L02/51/20 diod By ueo swoH |elapay GE8LL ZO0V3LELE
9L0g/vL/90 092'L WV eey 05Z'L 00°000°000°0L 00°00€'820'0) 00°000'000'0L LLOZIYLIZL dio) By ueo ewoeH |eiepad 0Z8LL 0ZALOFELE
£102/02/60 79¢ YV eey 0LL'D 00'000'000°0L 00°00€'666'6 00°000'000°0L 2L0Z/0Z/T) ueg UeoT aWwoH |elspad 96811 9P L8EELE
£L02/61/60 192 2% eey 080 $9°029°L00°0L 00°00£'000°01 00°000'000'0} ZLozZ/ZLiEL ¥ueg UeoT SWOH [elapad 56811 0¥S08EELE
£L0Z/50/L0 S8L VY eey 0520 59'682'¢00'0L 00°006'+00'0L 00°000'000°0L 2L0Z/90/21 ueg UE0T SWOH [elapa4 68811 9gZ6.E8LE
9L0Z/80/60 VE'L WV eey 000°C 0/'8EV'6ES 0L 00°00L'¥95'0L 00°000'000°'0L ZL0z/50/2L Yueg UBO SWOH [Blspa 88811 8MLOLEELE
€L02/61/.0 661 vW eey 0520 $0'¥L2'00°0L 00°005'#00°0} 00°000'000'0} ZL0Z/LO0/LL 3ueg Ue0T SWOH [elapad £881LL odcosgele
9LOZ/LLI0L S8E'L WV eey 5290 LL'¥S1' 1666 00°005'L66'6 00°000'000'0L ZLoz/LLioL Jueg UBOT SWOH |BJapad L8811 89X08eELE
LL02/80/60 LLL'L WV eey 05§20 L0'S.L'756'6 00°00.'/86'6 00°000'000°'0L ZL0g/LLIB0 ueg UEOT SWOH [eJapa4 8/811 Lo308eELE
cLoZ/FLI90 $9l vy eey o8L'o 00°000'000°0L 00°00}'Z00'0} 00'000'000°'0L ZLOZ/LI60 jueg UeoT SWOH [eiepad L1811 SEY0B8EELE
€L0Z/e0/50 Z2L vv eey SzL'o 00°'052'866'6 00°00Z'000°D} 00°000'000°0L ZL02/62/80 yueg UeoT SWOH [BIepad €811 680645ELE
£L02/12/90 LLL v eey 5281 96'686'820°0L 00°006'180°01L 00°000'000'0L Z10Z/62/20 jueq UeoT SWOH |elapad zi8L1L BXAXXEELE
£L02/91/50 SEL vv eey 0Le0 9.'€..'%00'0L 00°004'200'0L 00°000'000°0L ZL0g/ee/80 Yueq UeoT SWOH [elepad 69811 6d409.€ELE
£L02/FLIS0 €EL wv eey 0£Z'0 o' 0¥8'L00'0L 00°000'¥00'0L 00°000'000'0L 210Z/08/L0 jueq UeoT) sWoH |elapad 59811 1Z4B/EELE
£102/9L¥0 SOl vv eey 0¥2'0 68'%#20°L00'0L 00°005'€00'0L 00°000'000'0} Z1.0Z/80/50 jueq UeoT sWoH |elapady 098LL LAABLEELE
£10Z/0E/V0 611 Y eey SZL0 LL'62.'L66'6 00°00Z'000°0} 00°000°00C'01 Z1.0Z/10/50 Jueg UeoT sWoH [elapad 85811 PAGBLEELE
£10Z/61/¥0 80L vvY eey 0zZZ'0 00'000'000'0} 00°000'€00'0} 00°000°000'0} Z10Z/0Z/%0 ueg Ue0T) SWOH [elapad £58L1L EYSBLEELE
£L0Z/9L/L0 Si Y eey 005} Ze'L5e'500'04 00'00%'500'0) 00°000°000'0} ZL0Z/9LIF0 jueg UEOT SWOH |eiepad 0s8LL L1LMXEELE
£1.02/42/£0 S8 Y eey 000} 55°08L°210'0} 00'008'020'0} 00°000'000'01 ZLOZZHF0 jueg UEDT SWOH |elepad 6¥8LL oiMzLesLe
£10Z/90/20 +9 vY eey 0020 9Z°L65'666'6 00°00%'LDO 'O} 00°000'000'0} ZLOZ/0L/FO jueg ueoT) sWoH |elepad 1¥8LL yzagLeele
£1L0Z/FLIL0 €L Y eey D6L0 95'¥00°000'0} 00°002'000'0} 00°000'000'0} ZL0Z/6Z/E0 yueg UeoT SWoH [elapad £peLL 9ONSLEELE
£102/90/20 9¢ vy eey 010 ¥£'226'666'6 00'005'000'0L 00°000'000'01 Z102/82/20 jueg UEo SWoH [elspad peLL Z1zeLegle
€Loz/Lz/eo LS vy eey SZL'o Z5'688'866'6 00°00L'D000L 00°000'000'0} Z10e/82/20 }UEG UEOT SWOH |Blopad LF8LL Z498/¢gele
£L0Z/60/1L0 8 Y eey 0gL'o 92'8€£0'000'0} 00°00L'D000L 00°000°000'0} Z10Z/€2/20 jUEQ UEBOT SWOH [Blspad 9eBlL 6aY9LeELE
£1L0Z/8L/L0 L} Y eey 09Lo 0£'¢68'666'6 00°002'000°0L 00°000'000'0} Z10Z/SL/20 ‘jueq UeD BWOH |Bi9pay yEBLL LAlgleele
£L0z/lo/ea Le vy eRY SzL'o 19'99.'666'6 00'000'000°0L 00°000'000'0} Z102/10/20 jUEeg UEOT SWOH |elspad zeelLl 8cABLEELE
£102/62/50 8¥l vy eey 5z9'e $0°185'9LL'0L oo'co0'ebL oL 00°000'000'01 1102/82/%0 jueg ueo aWoH [elepad 18211 FENOXEELE
9L0Z/eEIE0 LLL'L WY eey 5290 00'000'000'0} 00°00%'000°0L 00°000'000'01 Z102/£0/20 Jueg ypal) uled |eiapad 298LL g4zZv3aeeLe
5102/90/80 L¥6 Y eey 0E¥'0 00'000'000'01 00'coL'zlo'ok 00°000'000'0} Z102/90/20 jueg JIpal) wued |eiepaj l98LL 094v3eele
1102/L0/20 B49'L WY eRy 0.6°0 00°000'000'01L 00°00%'0€0°0L 00°000'000'01 Z102/L0/80 jueg yIpal) uled |esapad o8LL 984v3IEELE
£L0Z/20/50 285'L YWY eey oge'L 00'000'000'01 00°00L'2Z80'0L 00°000'000'01L ZL0Z/20/50 Jueg Jipal) Wied [eiopad 16811 8gdv3tele
cL0Z/IELED 1L vY eey 002°0 11'299'666'6 00°009°1L00°0L 00°000'000'01 Z10Z/20/0 dueg Jpai) uled |esapsd 9¥8LL BYHV3LELE
£L02/90/20 9¢ vy eey 0510 00'S.¥'666'6 00°00£'000'01 00'000'000'0} Z10Z/Z0/70 Jueg Jpal) uled |esspad S¥8LL Lnay3ecle
LLOZIFOPO $SS'L WY eey 08¢l 00°000'000'0} 00°'005'066'6 00'000'000'0} ZLOZ/POIP0 yueg Jpal) uled |esepag PFeLL Zdv3cele
€102/S1/¥0 #0L vy eey 0580 00'0eF'L00'0L 00'006'020'0L 00°000'000'0} LL0Z/S1Iv0 jueg JIpai) uled [esapsd €9/11 LTHMLEELE
(#)109gs 09 - 08g uodnoy Aoby pag
151 LL'98L V866 00°000'286'6 00°000'000°0L 05'ZLE'086'6 abelaay pue [ejojang
ajeq 3_:55_2 43S m.>_uoo_2 ajey INJEA Hoog anjea joNie anjep led ajeq aoduejeg lanssj # Juswisaau| disna
fumew o3 sfeg pajels aseyaind abesany

rAN VAR KA L TELETg
SJUaW}SDAU| - S|IB}RQ Olj0J}0d
Z obed juswabeuely oljoji0d
Aunog Asusjuop

d 119IHX4



0'e'L (ZWd 24d) Wd
dv
1ANI oljofod

PGiLL - €LOZ/LA/LO B1EQ Uny

vo'L vP'690'566°6L D0°006°C96'61 00°000°000°02 8¥'v89'vze'zL abesany pue [ejojqng
£102/90/2) 008'L YWY eey 0040 #¥'690'566'6 00°009'856'6 00°000'000°0} Z102/90/2) ussy By [euanen fe1ape4 988l LML099¢ELE
210Z/52/10 S8l WV eey 000°L 00°000'000'0} 00°00£'500'0} 00°000'000'0L ZL02/52/1L0 ussy By [euoneN [elapsd 62811 99v149¢gLe
(3)L09es 09-dn dayg Aouaby Jesapad

S0z 88°09¥°0VL'0S 00°00L'TLL'0G 00°000°000°0S L9l¥'Leeios abelony pue [ejoygng
£L0Z/51/80 922 v eey 0540 0Z'599'9£0'0L 00°00§'££0°01 00°000'000°0L ZL0z/0L/ZL finseal] 'sn Z68L1L 0NNBZ8ZLE
€L0T/LERD ZVE Vv EBY SEZL0 S€'LL1'966'6 00'00.4'L66'6 00'000°000°0L ZLOZ/0L/ZL finseal] 'gn 16811 yQH8Z8ZLE
£LOZ/SLILO G6L vV egy ooo't LLLPP'EVD'OL 00°00L'9%0'04 00°000'000'0L Z2L0Z/L0/LL funseai] 'g'n zesll 9NN8Z8ZLE
£L0Z/51/90 ol vy eey gzZL'L §/°896'ZF0'0L 00°00£'s¥0'0L 00°000°000'0L zLoe/zLiol Ainseal] g 088LL 6HN8Z8ZLE
£L02/S1/L0 SBl v eey 000’4 18°/09°0Z0'01 00°00L'9¥0'0) 00°000°000'0L 1L02/91/50 Ainseal) 's'n LLLLL 9NN8ZBZLE
(a)Lo9es Do-aj0N funseal) sn

TL9 9Z'0LZ'¥Z0'LLS 00'000'699°LLS 00°000°000°0LS L0'€20°628°52S abesany pue [ejojqng
£102/02/80 LET W eey 0se’L Ze'5L5'890'01 00°008'590°0L 00°000°000'0} (AN ArAN A" ussy By [euone [elepad $68L1L LEXVB6ELE
£102/60/80 0TZ Y eey 0050 ¥£°096'61L0'0} 00°00E'6L0'0L 00°000'000'0} zLoz/eLizL ussy By [euopeN |esepad £681L1L £48095¢ELE
SL0Z/IELTL THY'L WY eey 0590 00°000'000'0} 00°009'v.6'6 00°000'000'0} zLoz/eLizlL ussy By leuoneN |eiepad 58811 6Z9099¢LE
LL0Z/0Z/LL ¥BLL WY eey D051 90°'vLL'vEL'OL 00°000'¥6L 0L 00°000'000'0} zLoz/oz/LL ussy By [euoneN |esapad 8811 LDY099ELE
LL0Z/E2/80 GBY'L WY eey 056°0 ¥0'$9E'¥66'E 00°008'LE00L 00°000'000'01 ZLOZ/ELIB0 ussy Bl |euoneN |esopady 9811 ZHNDDSELE
LLOZILZIB0 OEL'L WY eey 000'L 00°000'000'01 00°009'520°'0L 00°000'000'0} 2L02/42/60 ussy By |euoneN |elopad 811 929099¢L€
LL0Z/SLIE0 ZES'L VY EBY 000'L 00°000'000'0} 00°005'290°0L 00°000'000'0} ZL0Z/ELIB0 ussy DI [euole |eiapad 0841 LXNODSELE
£102/90/€0 525V WV eey ooz'L 19'016'¥.6'6 00°002'600'0L 00°000'000°0L Z102/90/£0 ussy By |euoneN |elapad lg8LL gAHODSELE
9L0Z/LO/LL 00%'L WY eey 5290 61°009'¥20'0L 00°00L'+00'0L 00°000'000°0L z1L02/0g/LL diog By ueo swoH |esepag 188LL 06SEOVELE
9L0Z/LZ/60 §9E'L WY eey 000 £8'G61'/66'6 00°00¥'866'6 00°000'000'0L Z102/.2/60 diog By ueo? awoy |esapad G/8LL LEMEDPELE
LL0ZreL60 SLL'L WY eey 000°L 00'000'000'0L 00°00+'820'04 00°000'000'0L Z102/21/60 diog By ueo awoH |esspad LiglL ZSHEDPELE
£L0Z/SLY0 701 vY eey 529'L 26'¥50'LP0'0L 00°000'€+0'0L 00°000'000°01 Z102/20/80 diog By ueoT BwioH |esapag 99811 9rovaleLe
210Z/20/90 8L9'L WV EBY 00€'L 00°000°000°0} 00°00L L¥0'0L 00'000°000'0} ZL0Z/L0/90 diog By ueo swoH |esepe4 298LL CAMEDPELE
L102/80/€0 LES'L WV EBY 000°L £L'EVE'2LE'6 00°005'221'01 00'000'000'0} 2L0Z/8Liv0 diop By ueo swoH ferepad z58LlL 02Qv3iele
€102/82/€0 98 vy eey 0520  B85F8S'€LO'0L 00°000°G10'01 00°000'000'0} 2102/8L/%0 diog BN UeoT] aWoH [eispsd 15841 9SovaLele
5L0Z/L2/60 €66 vy eey 0080  00°000'000°0L 00°009'G20'0} 00°000'000'0} ZL0Z/LZ/E0 dioD By ueo awoH |elapad gesll FAYEDPELE
#)109gS DD - 298 uodnog Aoby ped
29jeq _3._; njew d4%s m..a_uOOE ajey anjeA jyoog anjea jaxiew anjep Jed a3eq aouejeg ianss| # jJuaunsanu) disng

fumew o) sheg pajels aseyaund abesany

¢ abed

Z102Z ‘Lg Jequiadeg
SJuaW)saAu] - sjiejaq oljojuod
juswabeue|y oljojuod
Ajunon Aaisjuopy

d 119IHXd



0°¢’L (TN 4¥d) Wd ¥SiLL - £L0Z/L0/L0 B8 uny
dv

L1ANI OljojHod
FTad ¥0°LEE'SLSEE0°) 86'£00°828°VE0'L 86°£50'822'2¢0°L S0°'708°20£'286 aBesany pue |ejo)
RAunew J49s sApoopy oY  an[eAjoog anjeA 19)4JelN anfep Jed ajeq ajueleg lanssj #juaunsanu) dIsno
0} sfeq pajels aseyoingd oabelany

Z10Z ‘1€ Joquiesaq
SJuaW)SaAU| - S|ie}aq oljojjiod
yiaked juswoabeueyy oljosa0d
Ajunogn Aauajuolp

d LI9IHX3



$90Ipu| puog [2qo|D YouAkT ||LIBIN W JO g BU} Wol paulejdo ale spiaif [lig-L JA | pue ONE 8YL -

)
ZULLAD

eLich Ad cL/LL Ad
000
oL0
0c0
1g9-1 JA | —
g-LJIA L oD
llg-1 oN €
4V .
oro
Ajunon AsJsjuoi —e—
050
090
0.0

s)yJewyouag "SA SpJaIA [e21i0)sIH Ajuno) Aaiajuolp
O HqIyx3




Jaye pue shep 9601 sAep §60T - TEL sAep DEL - 99€ shep 59€ - 18T sAep 08T - 16 shep 06 - 1€ shepog -T shep 0
b s _ 5| RS T Meaal G _|| T ﬁﬁ%lha_\ R ©o0s
; i | 5 |
_ 0'000°SYS _ 000060555

. | 000'000°00T% 000°000°065 —— D00'000'05%

| “ | 000C00'08TS I

! 1 {

e W

000'000'62Z$

000°000°001%

000°000°05T%

VSPBLTLLES
- 000°000'002%

e 000'000°05T$

000'000°00€%

poliad Suidy ayl UIYllm SJU3LISIAU|

000'000'05ES

000'000°00%5

86°£00'828'VE0°L PO'LEE'GLG S0 00°00L sjuswiisaAul g2 Joj |ejol
95°9£€'56.'922 6¢°ZL0°5EL'SZT 08’1z 00°000°000°522 sapumen vz ( = 9L0Z/Z0/L0 ) azye pue shep 9601 :|easeu| buiby
00°009'ZEL'SY ZY'680°CLO'SY 1 o 00°000°000°SY sapuniey g ( awoziono - m_‘o.maa:o ) shep mmc.w. LEL :leasaqul Buiby
00°000°061°0L 26°SYE'600°0L L6°0 S.omo,ooo.or sapumen g ( ssozinono - Soﬁue_.m ) shep 0gL - 99¢ .._JE\BE Buiby
Z0'Z5L'882 004 £1°885'¥61'00L 69'6 S.So.oom,oov unjemn ol ( v1L0Z/LO/LO ~  €LOZ/LOILO ) sfep g9¢ - 181 :Jeassju] Buiby
LL'629°C8Y 0EL 96'VLP'69Z'0EL 65721 00°000°000°0E+ meW gL ( t10z/08/90 ~  £LOZ/ZOHO ) sAep 081 - 16 :leatayu| Buiby
00°00£‘9¥1'06 86°Z9%'950°06 ZL'8 S.So.cco..om s :BmE mfll iﬁln_‘oﬂs:s = £L0Z/L0/Z0 ) shep 06 -1t :leasayu) buiby
00°00L'€01'SS 0Z'60£°600°55 £E€'S 00°000°000°55 sauUMEN 9 ( €L0z1e/0 ~  £102/20/40 , shep gg -1 :eassju Buiby
86°€50°8Z2 LLE 86°€50'822°LL¢ §5°9¢ 86°£50'8Z2'LLE seijlUne 6 ( £L0Z/LO/LD  ~  €LOZ/LO/LO ) skep o :jemssju) Buiby
anjep J@jiep anjep joog oljojuod anjep ied B
uauny uaung Jojuasiad Aunyep

Hoday Aeq Joud-
Kunoo Asiejuop

£10Z ‘| Aenuer jo sy
Hoday BulbBy
fAunon Assajuop
a ¥qiyx3




%%¥t 0 %610 %5170 %10 %5170 %L 0 Wiyl A[ISMEN(Q) pung

Yov8 ¥ %Sy 6 9L %LL0 %666 Y%tL 'L pung ut pajseAU] OIJ0JHLOJ JO JUa219d

SAEP 65T SAED 16 SAED 8¥ SAED (F SABD {h SAED $1T NV M
UOTTINL §979%95[UCTITE98™L§] Uollld ['6¥$ UOITE 9% 8FS[  UOIId 68°18 uol[Id 09§ 51355y pulg
AN AN wyvy Wwyvy Wuyvy AN suney 11paiy

WIS T-100S ISMTHLIED| SPOPe[d| AN ANPPI| — AN PoTE1epa dAVO BN v cbnsmmainipe s - o ]

sapel) ¥20)s [ended Jo Anoas uado o} psje|al se|qeded pue $s|qeaAloval pue Yseo apnjoul Aew sjassy JayiQ 18N .
Buipunos 03 anp 00| [enba jou Aew [EJO} JuBdISd

oday fnseall @ $2)ON puela] 3jeY s|qeueE
Aouaby oo a %ELD
%06} L sjuswaalby aseypindayo
ysodag awll @
S3joN JBIO
NQ 2iey 2|qBeA D
sew/sanm suawaaby
saoN YO Bupung Auedweg 3ouensu|g
spuog fedpiuny g
odey PO D
A saom
23 12 ) Aauo)
R By Wo Jaded [eiawwoD payoeg jassy
Jadey
Aued|
spuog houaby snm saded [E[213WWON 00 [BRUBUIH O et s L e
spuog ajelodion@ oday ABy mong aq AsusBy og 0
193Q houaby 09
1920 Ainseal) @
192Q Anseal @
sasa
SIeSsY PO PNG
uua) Hoys 1SNYLIED JWWIPoUEIg L T JAW fnepd
suawaalbe aseynday g sueom
spuaLINgsu| yuego
Jaded [episwwon@
s00 6aND
suswesiby aseyaindeyg sisodogauil @
SNE/sgon
Jaded eplawwon
SjusWINgsy| ayey a|qelesm sapuabyn
%0 €T
sabebuopm
s3jop 3 Jeded [BIDJBWWON D s2puabyn T
o
pajelispad diNVD diva

uonnquysi( 13ssy (pinbry) 1ysmasap
| Nquyxy



