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I. INTRODUCTION 
 
A. INVITATION 

 
The County of Santa Cruz, on behalf of Monterey Bay Community Power 
(“MBCP”) is requesting proposals from qualified contractors (“Contractor”) 
to provide funding for start-up costs and, when formed, operational banking 
services and additional credit services for MBCP.   
 
MBCP is a regional project among local government agencies in Santa Cruz, 
Monterey and San Benito counties that aims to provide electricity to residents 
and businesses through the Community Choice Energy (CCE) model enabled 
by State of California (“State”) statute in 2002. It is anticipated that MBCP will 
be formed in early 2017 and will begin serving customers in the Spring of 
2018. 
 
The County is seeking proposals from qualified lenders and/or financial 
institutions to provide: 
 

1. Funding for up to $3.0 million in start-up costs; 
 

2. Comprehensive banking services for MBCP’s bank accounts and 
related depository and cash management operations, when formed; 
and 

 
3. Additional credit services as follows: 

 
a. Line(s) of Credit (LOC) — between $10-15 million with unused 

credits rate will be required to secure initial power contracts and 
support initial Agency operations; and 

 
b. Medium-term fixed loans. 

 
The products mentioned in 3.a and 3.b above will be considered 
optional until such time that MBCP becomes an official Agency and 
its credit needs are more defined. The Contractor should be prepared 
to provide initial proposals to include such services, but the awarding 
of such services is not guaranteed. 
 

Contractors may propose only for start-up funding. 
   
Contractors proposing for banking and credit services must propose on all 
services, including start-up funding and the LOC (3.a) as requested above. 
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B. BACKGROUND 
 
Authorized by State law in 2002, CCE enables city and county governments 
to pool the electricity demand within their jurisdictions to directly procure or 
generate electrical power supplies on behalf of the residents and businesses in 
their communities. A main driver for interest in CCE programs in California 
is the opportunity to accelerate the shift to renewable and low greenhouse gas 
(GHG) emitting energy sources in support of climate action objectives.   
 
Formed in 2013, the MBCP project is a region-wide collaborative partnership 
comprised of all 21 local governments within the greater Monterey Bay area, 
including the counties of Santa Cruz, Monterey, San Benito and all 18 cities 
located within. The partnership also includes Monterey Bay Unified Air 
Pollution Control District, Salinas Valley Solid Waste Authority, and 
Monterey Regional Waste Management District.  
 
Modeled on successful CCE programs in Marin, Sonoma, San Francisco and 
San Mateo counties, it is anticipated that MBCP will form as a new Joint 
Powers Agency (JPA) anticipated in January 2017, with membership 
anticipated to consist of 18 jurisdictions within the counties of Santa Cruz, 
Monterey and San Benito and the majority of the cities therein. Each of these 
jurisdictions has passed a Resolution of Intent to be followed with the 
passage of the JPA Agreement and CCE Ordinance by January 31, 2017.  
 
When formed, MBCP will serve the electric needs of residential and business 
accounts through a community-controlled power supplier that offers 
electricity from a higher percentage of renewable energy sources at 
competitive rates. Although it is anticipated that the program will enroll 
customers in two phases, the first in April 2018 and the second in August 
2018, it is anticipated that at full implementation, MBCP will yield annual 
revenues in excess of $200 million. Please see Attachment D for an operating 
proforma which includes the accounts from the 18 jurisdictions indicated 
above.  
 
MBCP will be governed by policy and administrative boards representing the 
interests of its member jurisdictions and an appointed MBCP Chief Executive 
Officer will administer the day-to-day affairs of MBCP.  
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The County of Santa Cruz has agreed to support the start-up and early 
operations of MBCP by providing staff to assist with program 
implementation which includes obtaining MBCP’s initial credit and financial 
services. All volume and activity numbers are estimated based on anticipated 
program participation and previous CCE experience as MBCP ramps up 
operations. The projections are for the mid-term of three to five years.  
 
Additional information, including a detailed technical feasibility analysis, is 
available on the MBCP website at http://montereybaycca.org/home. 
 

 
C. SCOPE OF SERVICES AND REQUIREMENTS 

 
The intent of this solicitation is to establish an agreement with a Contractor(s) 
to provide: 1) start-up capital, 2) credit and banking services, and 3) to 
implement business processes and practices that best serve the financial 
needs of MBCP. 
 
1. FUNDING FOR START-UP COSTS 

 
MBCP is seeking a financial institution or other qualified lender to 
provide a line of credit (LOC) or other short-term financing instrument for 
up to $3.0 million to cover program start-up costs such as consultants fees, 
the cost of initial staffing and office space, energy services contracting, 
legal, marketing and other required elements of CCE program and agency 
start-up. It is anticipated that this LOC or loan will be needed by April 
2017 and repaid via a new working capital loan (i.e., refinanced) or 
through initial revenues of the program. In any event, it is planned that 
the start-up loan will be repaid within 18-24 months of initial draw down. 
Provide terms, rates, underwriting requirements, guaranty and/or 
collateral requirements, and legal covenants required, if any. Also provide 
the same if no guaranty is required, which is preferable. 
 

2. BANKING SERVICES 
 
General Requirements 
 
Banking pertains to day-to-day banking operations, excluding 
transactions of investment activities. Banking activities include deposits, 
disbursements, and related reconciliation. Responsive proposals will 
specifically address the following topics: 
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• Deposit process and related structures (e.g., sweep accounts, lockbox, 
targeted balance); 

 
• Lockbox/secured account(s) for deposits held as collateral, that is a 

blocked control account, payments from the account are to be 
disbursed as instructed; 

 
• Policies on receiving same-day credit for deposit;  

 
• Disbursement process and warrant accounts; 

 
• Daily cash reconciliation; 

 
• Identification of transactions and fees (e.g., deposits, withdrawals, 

chargebacks); 
 
• Reporting needs relating to Operational Banking; and 

 
• The security measures for ACH initiation and reception (i.e., ACH 

blocks and filters).  
 

Requirements include: 
 
a. The bank must be a Federal or State chartered commercial banking 

institution and a member of the Federal Reserve System or the Federal 
Deposit Insurance Corp; 

 
b. The bank must be a qualified depository for public funds pursuant to 

the applicable State codes. All balances must be fully collateralized 
through the pool collateral system required by the State; 

 
c. The bank will provide full account reconcilement, payee positive pay, 

electronic fraud protection, electronic deposits and disbursements, 
online wire entry, and online stop payment placement; 
 

d. The bank must provide cleared accounts payable/payroll check files 
that can be imported into an MS Excel file; 

 
e. The bank must provide online reporting that includes a detailed report 

of prior day transactions; 
 

f. Potential to provide blocked control account (BCA) and secure 
account/lockbox services;  
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i. Although provision of BCA and multi-party lockbox services is not 

required, it is preferred. MBCP will provide monthly disbursement 
instructions to the bank, per a yet to be developed Security 
Agreement. The bank will act as the collateral agent on behalf of the 
secured power suppliers with a yet to be developed Intercreditor 
and Collateral Agency agreement. The secured account(s) or 
“lockbox” are for daily deposits from PG&E of cash collected from 
MBCP customers and monthly payment to the power suppliers 
under contract. MBCP will provide sample agreements used by 
other CCE programs, but these are for illustrative purposes only.  

 
g. The bank must provide the bank’s current level of public funds 

deposited and related collateral market value. 
 

h. MCBP prefers, if possible, to work with a local bank that has branches 
located in Santa Cruz, Monterey and/or San Benito counties;  or if not, 
that has the ability to process transactions electronically. If the bank 
does not have a physical branch in close proximity, specify how 
services that might normally be handled in-branch would otherwise be 
accommodated; and    

 
i. The bank must have at least two governmental or non-profit agency 

clients that process $10 million of deposits.  
 

Deposit Services 
 
Most, if not all, deposits will come through ACH deposits/wire transfer 
and  EDI files from PG&E on a daily basis. It is not anticipated that there 
will be a large volume of check deposits. MBCP will have a qualified 
contractor manage billing administration and data exchange with PG&E. 
Customer payments will not be processed by MBCP. Deposits by PG&E 
and payments to power suppliers will be by wire transfer. 
 
Required services include: 
 
a. The ability to accept remote deposits; 

 
b. Provision for online access for deposit reconciliation, including images 

of deposited items, corrections, and returned items; and 
 

c. Provision for online and e-mail notification of deposit issues within 24 
hours. 
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Disbursement Services 
 

MBCP will issue approximately 50-75 checks per month through the main 
operating account. Positive pay services and check reconcilement services 
will be used. Accounts Payable positive pay data will be transmitted to the 
bank weekly. Payroll positive pay may be transmitted biweekly.   
 
It is yet to be determined how frequently Payroll will be processed; for 
response purposes, assume biweekly. Number of employees is unknown 
at this time; assume 15-25 employees receive primary direct deposit of 
their pay.   
 
Required services include: 

 
a. Provision for payee positive pay services with online transmission of 

check details; 
 

b. Provision for payee positive pay exception item review and correction 
online; 

 
c. Provision for online stop payment services; 

 
d. Provision for an electronic file of paid/cleared images (front and back), 

in addition to any alternative electronic archival stem used by the 
bank; 

 
e. Provision for online access to cashed check images; 

 
f. Cash payroll checks at no charge to the employee; 

 
g. Specific payroll transmission deadlines; and 

 
h. Specific method allowing reversal of automatic direct deposit errors. 

 
 

Electronic Transfer of Funds 
 

It is not yet determined how MBCP will process checks but anticipate that 
MBCP will process approximately 50 ACH Credits and 50 ACH Debits 
each month. Most CCE programs use on-line bill payment with minimal 
need for paper checks. A bill payment system is used for payroll, vendor 
payments and occasional contract payments. A small number of wire 
transfers are also received or executed annually.   

Attachment D



 
Required services include: 

 
a. Ability to accept and send ACH Transactions; 

 
b. Ability to accept ACH payments from third parties; 

 
c. Provision of ACH debit blocking services; 

 
d. Provision of a secure electronic method with dual authorization for 

wiring funds; and 
 

e. Ability to set up templates for repetitive wires. 
 

Reporting 
 

MBCP will require access to daily balances and transactions reporting 
information.  MBCP will require access to prior day reporting, including 
ledger balance, available balance, and summary and detailed reports of 
credits and debits posted.  Current day reporting requirements will 
include, but are not limited to, details of electronic debits and credits, wire 
transfer activity, controlled disbursements, and ACH activity. 
 
Required services include: 

 
a. Provision of online balance reporting services; 

 
b. Allowing access to the bank’s online reporting system to 

approximately six employees with different levels of authorization;  
 

c. Provision of account reconcilement services for disbursements (full, 
partial, or positive pay, depending on account); 

 
d. Provision of monthly activity statements and reports for all accounts 

by the 10th day of the following month; 
 

e. Provision of a detailed monthly account analysis statement for each 
individual account and a consolidated statement showing charges for 
all account services; and 

 
f. Specific method of check image availability. 
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Bank Balances 
 

Balances will be used to offset service fees and bank charges.  MBCP shall 
not be required to maintain a minimum balance. 
 
Required services include: 

 
a. Detailed account of all types of items and services that can be applied 

against account analysis;  
 

b. Total account will be interest bearing and must be 110 percent 
collateralized at all times pursuant to all applicable sections of the 
California Government Code; and 

 
c. Current and thorough disclosure of overnight sweep account options 

offered by the bank. 
 

3. ADDITIONAL CREDIT SERVICES 
 

Line(s) of Credit (LOC) 
 
Once the new Agency has been formed and the program is nearing 
launch, MBCP will need an additional Line(s) of Credit for between $10 -
15 million, with an unused credit rate, to secure power purchase 
agreements, support Agency operations, and provide collateral for  power 
purchase agreements. Provide terms for LOC, rates, underwriting 
requirements, guaranty and/or collateral requirements, and legal 
covenants required, if any. Provide the same if partial or no guaranty is 
required. 
 
See Attachment D for projected revenue, expense and cashflow, and the 
assumptions underlying those projections. The County can provide no 
assurance that the projections shown therein will be realized; however, 
these projections are based on current and best available information as 
well as the initial revenue performance of operational CCE programs.    

 
Potential Term Loans 
 
Term loans of up to five years may be needed once the program is 
operational and additional working capital/power supply contracts are 
needed. Provide terms, rates, underwriting requirements, guaranty 
and/or collateral requirements, and legal covenants required, if any.  Also 
provide the same if no guaranty is required.  
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It is assumed that credit guarantees will not be needed to support lines of 
credit and/or term loans once MBCP is operational and revenue positive. 

 
D. POINT OF CONTACT 
 

The County of Santa Cruz (Contact) will be the party responsible for 
fulfillment of this procurement whose contact information is as follows: 
 

Kevin Bratcher 
Purchasing Manager 
County of Santa Cruz 

701 Ocean Street, Ste 330 
Santa Cruz, CA  95060 

E-mail:  Kevin.Bratcher@santacruzcounty.us 
 
All inquiries or requests regarding this procurement must be submitted to the 
Contact in writing. Contractors may contact ONLY the Contact regarding this 
RFP. 
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II. CONDITIONS GOVERNING THE PROCUREMENT 
 
This section of the RFP provides the anticipated schedule for the procurement and 
describes the procurement events and the conditions governing the procurement.  
The Contact will make every effort to adhere to the anticipated schedule below.  
 
A. TENTATIVE SEQUENCE OF EVENTS 

 
 Action Date 

1. Issuance of RFP December 7, 2016 

3. Deadline To Submit Written Questions December 21, 2016 @ 5:00 
PM (PST) 

4. Response to Written Questions/RFP 
Addendum if applicable  January 6, 2017 

5. Deadline to Submit Proposals  February 1, 2017 @ 5:00 PM 
(PST) 

6. Proposal Evaluation February 1 to February 15, 
2017 

8. Presentations and Interviews of Finalist Week of March 6, 2017 

9. Final Negotiations and/or Best and Final Offer March/April 2017 

11. Award of Contract by Board of Directors April 2017 
 
B. EXPLANATION OF EVENTS 
 

1. ISSUE OF RFP 
 
This RFP is being issued by the County of Santa Cruz on behalf of 
MBCP.  

  
2. DEADLINE TO SUBMIT WRITTEN QUESTIONS 

 
Potential Contractors must submit written questions to this RFP to the 
Contact by December 21, 2016, 5:00 PM PST. Electronic mail (e-mail is 
preferred.    
 

3. RESPONSE TO WRITTEN QUESTIONS/RFP ADDENDUM POSTED 
 

Answers to all questions received by the Deadline to Submit Questions 
and any changes to the RFP will be provided through addenda to the 
RFP. The Contact and MBCP reserve the right to post addenda until the 
Deadline to Submit Proposals. 
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4. SUBMISSION OF PROPOSAL 
 
Proposals must be received by February 1, 2017, 5:00 PM PST. All 
received proposals will be date/time stamped.   
 
All deliveries via express carrier must be addressed as follows: 
 

Kevin Bratcher 
Purchasing Manager 
County of Santa Cruz 

701 Ocean Street, Ste 330 
Santa Cruz, CA  95060 

E-mail:  kevin.bratcher@santacruzcounty.us 
 
Proposals must be sealed and the outside of the package must be  clearly 
marked “RFP 16P1-002 CREDIT AND BANKING SERVICES”. 
 

5. PROPOSAL EVALUATION  
 
An Evaluation Committee (Committee) will review and evaluate the 
proposals and make a recommendation for an award.  
 

6. PRESENTATIONS (AT CONTACT OR MBCP’S OPTION) 
 
At Contact or MBCP option, Contractors on the short list (Finalists) may 
be required to provide a presentation of their proposed solution.  
Presentations will be held at a date, time, and location to be determined. 
 

7. SELECTION OF FINALIST FOR NEGOTIATIONS 
 
One or more Contractors may be selected as Finalists and invited to 
move forward in the process.    
 

8. FINAL NEGOTIATIONS  
 
One or more Contractors may be selected to enter into final negotiations 
with the intent of award. 
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C. GENERAL 
 
1. INCURRING COST 

 
This RFP does not commit the County or MBCP to award, nor does it 
commit MBCP to pay any cost incurred in the submission of the 
proposal, or in making necessary studies or designs for the preparation 
thereof, nor procure or contract for services or supplies. Further, no 
reimbursable cost may be incurred in anticipation of a contract award. 
 

2. CLAIMS AGAINST MBCP OR THE COUNTY OF SANTA CRUZ 
 
Neither your organization nor any of your representatives shall have 
any claims whatsoever against MBCP, the County of Santa Cruz, or any 
of its respective officials, agents, or employees arising out of or relating 
to this RFP or these RFP procedures, except as set forth in the terms of a 
definitive agreement between MBCP and your organization.  
 

3. GUARANTEE OF PROPOSAL 
 
Responses to this RFP, including proposal prices, will be considered firm 
and irrevocable for one hundred eighty (180) days after the due date for 
receipt of proposals and/or one hundred eighty (180) days after receipt 
of a best and final offer, if one is submitted. 
 

4. BASIS FOR PROPOSAL 
 
Only information supplied by the County in writing by the Contact in 
connection with this RFP should be used as the basis for the preparation 
of Contractor’s proposal. 
 

5. FORM OF PROPOSALS 
 
No oral, telephone, facsimile, or electronic proposals will be accepted. 
 

6. AMENDED PROPOSAL  
 
Contractors may submit amended proposals before the Deadline to 
Submit Proposals. Such amended proposals must be complete 
replacements for previously submitted proposals and must be clearly 
identified in a written format. The Contact will not merge, collate, or 
assemble proposal materials. 
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7. WITHDRAWAL OF PROPOSAL 
 
Contractors may withdraw their proposals at any time prior to the 
Deadline to Submit Proposals.  The Contractor must submit a written 
withdrawal request signed by the Contractor’s duly authorized 
representative addressed to and submitted to the Contact. 
 

8. LATE RESPONSES 
 
To be considered, proposals must be received in person or via courier or 
mail to the place specified by February 1, 2017, 5:00 PM PST.    
 

9. NO PUBLIC PROPOSAL OPENING 
 
There will be no public opening for this RFP. 
 

10. CALIFORNIA PUBLIC RECORDS ACT (CPRA) 
 
All proposals become the property of the County, which is a public 
agency subject to the disclosure requirements of the California Public 
Records Act (“CPRA”). If Contractor proprietary information is 
contained in documents submitted to the County, and Contractor claims 
that such information falls within one or more CPRA exemptions, 
Contractor must clearly mark such information “CONFIDENTIAL AND 
PROPRIETARY,” and identify the specific lines containing the 
information.  In the event of a request for such information, the County 
will make best efforts to provide notice to Contractor prior to such 
disclosure. If Contractor contends that any documents are exempt from 
the CPRA and wishes to prevent disclosure, it is required to obtain a 
protective order, injunctive relief, or other appropriate remedy from a 
court of law in Santa Cruz, before the County’s deadline for responding 
to the CPRA request. If Contractor fails to obtain such remedy within the 
County’s deadline for responding to the CPRA request, the County may 
disclose the requested information. 
 
Contractor further agrees that it shall defend, indemnify, and hold the 
County or its agents, harmless against any claim, action, or litigation 
(including, but not limited to, all judgments, costs, fees, and attorney’s 
fees) that may result from denial by the County of a CPRA request for 
information arising from any representation, or any action (or inaction), 
by the Contractor.   
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11. CONFIDENTIALITY 
 
All data and information obtained from or on behalf of the County by 
the Contractor and its agents in this RFP process, including reports, 
recommendations, specifications, and data, shall be treated by the 
Contractor and its agents as confidential. The Contractor and its agents 
shall not disclose or communicate this information to a third party or 
use it in advertising, publicity, propaganda, or in another job or jobs, 
unless written consent is obtained from the County. Generally, each 
proposal and all documentation, including financial information, 
submitted by a Contractor to the County is confidential until a contract 
is awarded, when such documents become public record under State 
and local law, unless exempted under CPRA. 
 

12. ELECTRONIC MAIL ADDRESS 
 
Most of the communication regarding this procurement will be 
conducted by electronic mail (e-mail). Potential Contractors agree to 
provide the Contact with a valid e-mail address to receive this 
communication. 
 

13. USE OF ELECTRONIC VERSIONS OF THE RFP 
 
This RFP is being made available by electronic means. If accepted by 
such means, the Contractor acknowledges and accepts full responsibility 
to ensure that no changes are made to the RFP. In the event of conflict 
between a version of the RFP in the Contractor’s possession and the 
version maintained by Contact, the version maintained by Contact shall 
govern. 
 

14. COUNTY RIGHTS 
 
The County, Contact, and its agent reserve the right to do any of the 
following at any time: 
 
a. Reject any or all proposal(s), without indicating any reason for such 

rejection;  
 
b. Waive or correct any minor or inadvertent defect, irregularity, or 

technical error in a proposal or the RFP process, or as part of any 
subsequent contract negotiation; 
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c. Request that Contractors supplement or modify all or certain 
aspects of their proposals or other documents or materials 
submitted;  

 
d. Terminate the RFP, and at its option, issue a new RFP;  
 
e. Procure any equipment or services specified in this RFP by other 

means; 
 
f. Modify the selection process, the specifications or requirements for 

materials or services, or the contents or format of the proposals; 
 
g. Extend a deadline specified in this RFP, including deadlines for 

accepting proposals; 
 
h. Negotiate with any or none of the Contractors; 
 
i. Modify in the final agreement any terms and/or conditions 

described in this RFP; 
 
j. Terminate failed negotiations with any Contractor without liability, 

and negotiate with other Contractor(s); 
 
k. Disqualify any Contractor on the basis of a real or apparent conflict 

of interest, or evidence of collusion that is disclosed by the proposal 
or other data available to the County; 

 
l. Eliminate, reject, or disqualify a proposal of any Contractor who is 

not a responsible Contractor or fails to submit a responsive offer as 
determined solely by the County or its representative; and/or  

 
m. Accept all or a portion of a Contractor’s proposal. 
 

15. PROTEST PROCEDURES 
 
Contractor shall execute and submit Attachment B – Protest and 
Appeals Procedures.  
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III. EVALUATION 
 

A. FACTORS 
 
Evaluations will be based upon the information provided in the proposals 
and such other information requested by Contact, County or MBCP, or as 
deemed appropriate by County or MBCP. Proposals shall provide clear, 
concise information and sufficient detail to enable the Committee to evaluate 
the responsiveness and quality of the proposals to all RFP requirements. The 
Committee will also review the proposals for format to ensure conformance 
with the RFP requirements. Proposals that fail to meet RFP requirements 
could be rejected. The Contact and/or Committee may waive minor 
irregularities in proposals if doing so would be in the best interest of the 
County or MBCP. The Committee may recommend discontinuing evaluation 
of any proposal that the Committee considers not in compliance with all of 
the RFP requirements. 
 
The Committee will select the proposal that offers the greatest value to MBCP 
based on an analysis of the following criteria: 
 

Evaluation Criteria  Points 
    
1. Understanding of the scope of work required by MBCP      25 
 - Quality, clarity, and responsiveness of the proposal   
 - Proposed approach in providing services   
2. Contractor’s capabilities      25 
 - Ability to provide evolving technologies, products, and services   
 - Reliability and quality of customer service    
 - Financial strength and capitalization    
 - Commitment to the government market   
3. Management, personnel, and experience      25 
 - Demonstrated competence and professional qualifications 

necessary for successfully performing the work required by MBCP 
  

 - Recent experience in successfully performing similar services   
 - Background and related experience of the specific individuals to 

be assigned to this account 
  

 - Information provided by Contractor’s References   
4. Cost       25 
 - Cost of proposed services   
 - Terms to extend funding for start-up costs and additional credit 

services 
  

 Total     100 
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As reflected in the Evaluation Criteria, contract award will not be based solely 
on cost, but on a combination of factors as determined to be in the best 
interest of MBCP. The County or MBCP will not be bound to award the 
contract based solely on the lowest bid submitted.  
 
After evaluating the proposals and discussing them further with the Finalists 
or the tentatively selected Contractor, the County or MBCP reserves the right 
to further negotiate the proposed work and/or method and amount of 
compensation.  

 
IV. RESPONSE FORMAT AND ORGANIZATION 
 

This section contains relevant information Contractors should use to preparae their 
proposals. 
 
A. NUMBER OF RESPONSES 

 
Contractor must submit only one (1) written proposal, but may include more 
than one (1) option or alternative offer of service in the proposal.  
 

B. ORIGINAL AND COPIES 
 

1. Contractor shall submit one (1) original and eight (8) identical copies of 
the proposal to the location specified by the Deadline to Submit Proposals.  

 
The original binder/submittal must be marked “ORIGINAL” and contain 
original signatures on the necessary forms. The remaining sets should be 
copies of the original.  

 
2. Contractor shall submit an “ORIGINAL” Proposal Cost Response Form in 

a separate sealed envelope and eight (8) identical copies. The original shall 
be marked “ORIGINAL” and signed in blue ink. The envelope shall be 
marked “Proposal Cost Response Form”. 
 

3. Contractor shall provide one (1) electronic copy of the proposal on a CD 
or USB flash drive, readable by Microsoft Office software. The USB flash 
drive shall be included in the ORIGINAL binder.   
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V. REQUIREMENTS AND CONTRACTOR SUBMITTALS 
 

A. Contractor’s response must include a letter of transmittal that should:  
 

1. Identify the submitting organization, including company name, business 
address, headquarters location, and all offices relevant to the proposed 
solution and services;  
 

2. Identify all subcontractors that will be used in the performance of the 
contract. Include company name, business address, headquarters location, 
and all offices relevant to the proposed solution and services. Explain which 
services the subcontractor will provide in relation to the proposed solution. 
If no subcontractor will be used, state “No subcontractor will be utilized in 
the performance of the agreement”; 

 
3. Identify the name, title, telephone and fax numbers, and e-mail address of 

the person authorized by the organization to contractually obligate the 
organization; 
 

4. Identify the name, title, telephone and fax numbers, and e-mail address of 
the person authorized to negotiate the contract on behalf of the 
organization; 
 

5. Identify the names, titles, telephone and fax numbers, and e-mail addresses 
of persons to be contacted for clarification; 
 

6. Be signed by the person authorized to contractually obligate the 
organization; 
 

7. Acknowledge receipt of any and all addenda to this RFP; and 
 

8. Identify all sections of the proposal that the Contractor claims contain 
“proprietary” or “confidential” information. 

 
B. FUNDING FOR START-UP COSTS 

 
Contractor shall provide a separate term sheet for credit services requested 
under Section C.1 Funding for Start-up Costs. 
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C. BANKING SERVICES  
 

This section contains requirements and relevant information Contractors 
should use to prepare their banking services proposals. Contractors should 
thoroughly respond to each requirement. 

 
1. EXECUTIVE SUMMARY  

 
Include a one- or two-page executive summary that provides the Evaluation 
Committee with an overview of the significant business features of the 
proposal.  

 
2. CORPORATE EXPERIENCE, STABILITY/STRENGTH, AND REPUTATION 

 
Contractor shall provide the following: 

 
a. Corporate information:   

 
i. The jurisdiction in which the Contractor is organized and the date 

of such organization; 
 

ii. Length of time Contractor has been providing credit and/or 
operational banking services; and 

 
iii. A description of the Contractor’s organization, including names of 

principals, number of employees, client base, areas of specialization 
and expertise, and any other information that will assist the 
Committee in formulating an opinion about the stability and 
strength of the organization. 

 
b. Detailed information on the creditworthiness of the organization as well 

as independent ratings by recognized services, if available. 
 

c. Specifics on the number of staff and the depth of their experience with 
providing support. Identify the location and availability of the staff.   

 
d. A complete disclosure if Contractor, its subsidiaries, parent, other 

corporate affiliates, or subcontractors have defaulted in its/their 
performance on a contract during the past five (5) years which has led 
the other party to terminate the contract. If so, identify the parties 
involved and the circumstances of the default or termination. 
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e. A list of any lawsuits filed against the Contractor, its subsidiaries, 
parent, other corporate affiliates, or subcontractors in the past five (5) 
years and the outcome of those lawsuits. Identify the parties involved 
and circumstances. Also, describe any civil or criminal litigation or 
investigation pending.   

 
f. Copies of the independently audited financial statements for the most 

recent year, and for the preceding two (2) years. The submission shall 
include the audit opinion, balance sheet, income statement, retained 
earnings, cash flows, and notes to the financial statements. 

 
g. If independently audited financial statements do not exist for the 

Contractor, the Contractor shall state the reason and, instead, submit 
sufficient detailed information (such as internally prepared financial 
statements and a Dun and Bradstreet report) to enable the Committee to 
determine the financial stability of the Contractor.  
 

h. Three (3) different external references from clients, for which the 
Contractor has provided general or operational banking services within 
the last three (3) years and who are willing to validate the Contractor’s 
past performance on projects of similar size and scope. Include public 
organization references, if any. Provide for each client reference, at 
minimum, the following: 

 
i. Name and address of the entity; 

 
ii. Name, title, telephone number and e-mail address of the contact 

person; and 
 

iii. Brief description of the services provided. 
 

i. Contractor shall provide a certificate(s) of insurance or a copy of 
insurance declaration page(s) with the proposal as written evidence of 
Contractor’s ability to meet the insurance certificate and other applicable 
MBCP insurance requirements in accordance with the provisions listed 
in RFP Attachment C. In addition, Contractor should provide a letter 
from an insurance agent or other appropriate insuring authority 
documenting its willingness and ability to endorse Contractor’s 
insurance policies making MBCP an additional insured. 

 
 Contractor shall provide this information with the proposal and not 
defer submission at a later date. Contact may request and Contractor 
shall supply additional information as requested in a timely manner. 
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3. CONTRACTOR REQUIREMENTS RESPONSE (SECTION I. C.) 
 

Contractor’s responses to the items in Section I. C. SCOPE OF SERVICES 
AND REQUIREMENTS must clearly demonstrate that Contractor meets the 
qualifying requirements to be considered for Award. Contractor shall 
submit a narrative to fully address all of the requirements as listed in 
Section I. C. OF SERVICES AND REQUIREMENTS. Contractor shall also 
submit supporting documents to validate that it meets the requirements, if 
applicable. 

 
4. COST PROPOSAL  

 
Contractor shall provide all the information requested in Proposal Cost 
Response Form (Attachment A) and shall complete the Excel spreadsheet 
titled—MBCP Operational Banking RFP Pricing Schedule. Contractor shall 
submit the Proposal Cost Response Form and the Excel spreadsheet titled—
MBCP Operational Banking RFP Pricing Schedule in a sealed envelope with 
the proposal (see Section IV, RESPONSE FORMAT AND 
ORGANIZATION).  In addition, Contractor shall submit a copy of the MS 
Excel file in electronic format per above Section IV.  
 
The following are the requirements when providing the cost information in 
Attachment A: 
 
The Pricing must include a Unit Price for each required service and must 
extend the Unit Price based on MBCP’s estimated monthly volume for each 
required service to obtain a monthly total cost for each service and provide 
a monthly grand total. The total shown on the proposal must be before any 
compensating balance and collected balances earnings offset. 
 
All costs associated with conversion must be built in to the Unit Prices.  
MBCP does not want to pay any cost associated with conversion other than 
through the Unit Prices. 
 
Bank fees must be guaranteed for a minimum of five (5) years. 

 
D. ADDITIONAL SERVICES 

 
Contractor shall provide a separate term sheet for credit services requested 
under Section I. C. 3. ADDITONAL CREDIT SERVICES. 
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SERVICE DESCRIPTION

GENERAL ACCOUNT SERVICES
Account Maintenance $ 
ZBA-Depository + Master Maintenance $ 
ZBA Subsidiary Account Maintenance $ 
Debits Posted-Other $ 
Credits Posted-Other $ 
GCS Transaction History $ 
Photocopies $ 

DEPOSITORY SERVICES
Checks Deposits Un-Encoded Items $ 
Returns-Chargebacks $ 
Returns-Re-clear $ 
Deposit Correction-Cash $ 
Deposit Correction-Non-Cash $ 

PAPER DISBURSEMENT SERVICES
General Checks Paid Truncated $ 
Positive Pay Exception $ 
Supplies-Checks $ 
Stop Pay Automated<=12 Months $ 
Stop Pay Automated>=12 Months $ 
Image Retrieval CPO $ 
Image Maintenance CPO $ 
CPO ARP Positive Pay Notifications $ 
ARP PPAY Input File-Trans $ 
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SERVICE DESCRIPTION

GENERAL ACH SERVICES
ACH Monthly Maintenance $ 
ACH Consumer On Us Credits $ 
ACH Consumer Off Us Credits $ 
ACH Debit Received Item $ 
ACH Credit Received Item $ 
ACH Return Item $ 
ACH Input-File $ 
ACH Optional Reports-Fax $ 
ACH Standard Report-Fax $ 

WIRE & OTHER FUNDS TRANSFER SERVICES
CPO GP Monthly Maintenance Basic $ 
Elec Wire Out-Domestic $ 
Incoming Domestic Wire $ 
Book Credit $ 
CPO GP Customer Maintenance Temp Storage $ 

INFORMATION SERVICES
CPO Prem PDR Account $ 
CPO Prem CDR Account $ 
CPO Prem PDR Item Stored $ 
CPO Prem CDR Item $ 
CPO Online Subscription $ 
CPO Prem IR Maintenance $ 

REMOTE DEPOSIT CAPTURE SERVICES $ 
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PROTESTS AND APPEALS PROCEDURES 

 
1. Protests and Appeals of Procurement Awards 

Any actual or prospective bidder, offeror or contractor who is allegedly aggrieved in 
connection with the solicitation or award of a contract, may protest to the General 
Services Department Director (GSD Director). The protest shall be submitted in writing 
to the GSD Director (Purchasing Agent) within five (5) business days after notification 
of the recommendation of award. 

 
2. Protests to the GSD Director 

a. The GSD Director shall issue a written decision within ten (10) working days after 
receipt of the protest. The decision shall: 
1. State the reason for the action taken; 
2. Inform the protestant that a request for further administrative appeal of an adverse 

decision must be submitted in writing to the Clerk of the Board of Supervisors 
(Clerk of the Board) within seven (7) business days after receipt of the decision by 
the General Services Director. If the award is not subject to approval by the Board 
of Supervisors (Board), the  GSD Director shall make the  final  decision on the 
merits of the protest. 

b. The GSD Director shall discuss with County Counsel all protests prior to issuing a 
written decision. 

 
3. Appeals to the Board of Supervisors 

If so requested, as set forth in Section 2(b) above, and if the award is subject to approval 
by the Board, the decision of the GSD Director may be appealed to the Board. If the 
award is not subject to approval by the Board, the GSD Director shall make the final 
decision on the merits of the protest per Section 2. 

 
4. Appeal Time Limits 

Appeals of decisions shall be initiated within ten (10) days of the decision. The County 
shall be considered an interested party. If the appeal period ends on a day when County 
offices are not open to the public for business, the time limits shall be extended to the 
next full business day. 

 
5. Initiation of Appeals 

a.   An appeal shall be filed with the Clerk of the Board on a form provided and shall 
state, as appropriate, any of the following: 
1. A determination or interpretation is not in accord with the purpose of these 

procedures or 
2. County Code; 
3. There was an error or abuse of discretion; 
4. The record includes inaccurate information; or 
5. A decision is not supported by the record. 
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b.  In the event of a timely appeal before the Board under this Section, the County shall 
not proceed further with the solicitation or with the award of the contract until the 
appeal is resolved, unless the County Administrative Officer, in consultation with 
County Counsel, the GSD Director, and the using department, makes a written 
determination that the award of the contract without delay is necessary to protect a 
substantial interest of the County. 

 
 

6. Appeal Procedure 
a.   Appeal Hearing Date. An appeal shall be scheduled for a hearing before the Board 

within thirty (30) days of the County’s receipt of an appeal unless the protestor and 
County consent to a later date. 

b.   Notice and Public Hearing. An appeal hearing shall be a public hearing. Notice of 
the public hearing shall be mailed or delivered to the protestor within ten (10) days 
of the scheduled hearing date. 

c. Hearing. At the hearing, the Board shall review the record of the decision and hear 
oral explanations from the protestor and any other interested party. 

d.   Decision and Notice. After the hearing, the Board shall affirm, modify or revise the 
original decision. When a decision is modified or reversed, the Board shall state the 
specific reasons for modification or reversal. The Clerk of the Board shall mail notice 
of a County Board decision. Such notice shall be mailed to the protestor within five 
(5) business days after the date of the decision and to any other party requesting 
such notice. 

e.   A decision by the Board regarding an appeal shall become final on the date the 
decision is announced to the public. 

 
 
 
I acknowledge and will abide by the Protest and Appeals Procedures provided herein. 

 
 
 
 
 
 

Signature 
 
 
 
 

Print Name 
 
 
 
 

Date 
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ATTACHMENT C 
INDEMNIFICATION AND INSURANCE 

 
Indemnification for Damages, Taxes and Contributions 

 
In conjunction with work performed at and/or for County, to the fullest extent permitted by 
applicable law, Contractor shall exonerate, indemnify, defend, and hold harmless County (which 
for  the  purpose  of  paragraphs  5  and  6  shall  include,  without  limitation,  its  officers,  agents, 
employees and volunteers) from and against: 
1.   Any and all claims, demands, losses, damages, defense costs, or liability of any kind or nature 

which COUNTY may sustain or incur or which may be imposed upon it as a result of, arising 
out of, or in any manner connected with the CONTRACTOR’S performance under the terms of 
this Contract, excepting any liability arising out of the sole negligence of the COUNTY.  Such 
indemnification includes any damage to the person(s), or property(ies) of CONTRACTOR and 
third persons. 

2.   Any and all Federal, State, and Local taxes, charges, fees, or contributions required to be paid 
with respect to CONTRACTOR and CONTRACTOR’S officers, employees and agents engaged 
in the performance of this Contract (including, without limitation, unemployment insurance, 
social security and payroll tax withholding). 

 
Insurance 

 
CONTRACTOR, at its sole cost and expense, for the full term of this Contract (and any extensions 
thereof), shall obtain and maintain, at minimum, compliance with all of the following insurance 
coverage(s) and requirements.  Such insurance coverage shall be primary coverage as respects 
COUNTY and any insurance or self-insurance maintained by COUNTY shall be considered in 
excess of CONTRACTOR’S insurance coverage and shall not contribute to it.  If CONTRACTOR 
normally carries insurance in an amount greater than the minimum amount required by the 
COUNTY for this Contract, that greater amount shall become the minimum required amount of 
insurance for purposes of this Contract.   Therefore, CONTRACTOR hereby acknowledges and 
agrees that any and all insurances carried by it shall be deemed liability coverage for any and all 
actions it performs in connection with this Contract.  Insurance is to be obtained from insurers 
reasonably acceptable to the COUNTY. 

 
If CONTRACTOR utilizes one or more subcontractors in the performance of this Contract, 
CONTRACTOR shall obtain and maintain Contractor’s Protective Liability insurance as to each 
subcontractor or otherwise provide evidence of insurance coverage from each subcontractor 
equivalent  to  that  required  of  CONTRACTOR  in  this  Contract,  unless  CONTRACTOR  and 
COUNTY unless modified or waived by COUNTY. 

 
1.   Types of Insurance and Minimum Limits 

a.  Worker’s Compensation in the minimum statutorily required coverage amounts. This 
insurance coverage shall be required unless the Contractor has no employees and certifies to 
that fact. 

b.   Automobile Liability Insurance for each of Contractor’s vehicles used in the performance of 
Contract, including owned, non-owned (e.g. owned by Contractor’s employees), leased or 
hired vehicles, in the minimum amount of $500,000 combined single limit per occurrence for 
bodily  injury  and  property  damage.  This  insurance  coverage  is  required  unless  the 
Contractor does not drive a vehicle in conjunction with any part of the performance of 
Contract and Contractor and County both certify to that fact. 
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c. Contractor Comprehensive or Commercial General Liability Insurance coverage at least as 
broad as the most recent ISO Form CG 00 01 with a minimum limit of $1,000,000 per 
occurrence, and $2,000,000 in the aggregate, including coverage for: (a) products and 
completed operations, (b) bodily and personal injury, (c) broad form property damage, (d) 
contractual liability, and (e) cross-liability. 

d.   Professional Liability Insurance in the minimum amount, to be determined by Contractor 
and County as applicable, combined single limit. 

 
2.   Other Insurance Provisions 

a.  As to all insurance coverage required herein any deductible or self-insured retention 
exceeding $5,000 shall be disclosed to and be subject to written approval by County. 

b.   If any insurance coverage required in Contract is provided on a “Claims Made” rather 
than “Occurrence” form, Contractor agrees that the retroactive date thereof shall be no 
later than the date first written above (in the first paragraph on page 1), and that it shall 
maintain the required coverage for a period of three (3) years after the expiration of 
Contract (hereinafter “post Contract coverage”) and any extensions thereof. Contractor 
may maintain the required post Contract coverage by renewal or purchase of prior acts or 
tail  coverage.  This  provision  is  contingent  upon  post  Contract  coverage  being  both 
available and reasonably affordable in relation to the coverage provided during the term of 
Contract. For purposes of interpreting this requirement, a cost not exceeding 100% of the 
last annual policy premium during the term of Contract in order to purchase prior acts or 
tail coverage for post Contract coverage shall be deemed to be reasonable. 

c. All  policies  of  Comprehensive  or  Commercial  General  Liability  Insurance  shall  be 
endorsed to cover the County of Santa Cruz, its officials, employees, agents and volunteers 
as additional insureds with respect to liability arising out of the work or operations and 
activities performed by or on behalf of Contractor, including materials, parts or equipment 
furnished in connection with such work or operations.  Endorsements shall be at least as 
broad as ISO Form CG 20 10 11 85, or both CG 20 10 10 01 and CG 20 37 10 01, covering 
both ongoing operations and products and completed operations. 

d.   All required policies shall be endorsed to contain the following clause: 
This insurance shall not be canceled until after thirty (30) days’ prior written notice 
(10 days for nonpayment of premium) has been given to the contracting department. 

Should Contractor fail to obtain such an endorsement to any policy required hereunder, 
Contractor shall be responsible to provide at least thirty (30) days’ notice (10 days for 
nonpayment of premium) of cancellation of such policy to the County as a material term of 
Contract 

e.   Contractor agrees to provide its insurance broker(s) with a full copy of these insurance 
provisions and provide County on or before the effective date of Contract with Certificates 
of Insurance and endorsements for all required coverages. However, failure to obtain the 
required  documents  prior  to  the  work  beginning  shall  not  waive  the  Contractor’s 
obligation to provide them. All Certificates of Insurance and endorsements shall be 
delivered or sent to the contracting department. 

f. Contractor hereby grants to County a waiver of any right of subrogation which any insurer 
of said Contractor may acquire against the County by virtue of the payment of any loss 
under such insurance. Contractor agrees to obtain any endorsement that may be necessary 
to affect this waiver of subrogation, but this provision applies regardless of whether or not 
the County has received a waiver of subrogation endorsement from the insurer. 
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• Customers enrolled in two phases: April 2018 and October 2018.

•  18 of 21 municipalities participate with a 10% customer opt out rate.

•  MBCP rates set at 3% below PG&E generation rate, net of exit fees.

•  Targeted annual contribution to reserves at 4% of revenue.

•  Financing: $3 million startup loan in April 2017; $10 million line of credit in January 2018; Interest only with balloon principal payment after 12 
months.

•  Renewable energy content increases from 60% to 80%; 75% PCC1 and 25% PCC2.

•  Remaining energy includes GHG free sources to achieve 35% reduction relative to PG&E portfolio.
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MONTEREY BAY CCE TEN YEAR BUDGET PROJECTIONS - ANNUAL SUMMARY

CY2017 CY2018 CY2019 CY2020 CY2021 CY2022 CY2023 CY2024 CY2025 CY2026
REVENUES AND OTHER SOURCES

Revenue - Electricity -                    115,953,365    230,971,823    237,929,849    245,097,486    252,481,048   260,087,039  267,922,161  275,993,316  284,307,615  
Revenue - Electricity, Dark Green Premium -                    160,721            345,343            347,070            348,805            350,549          352,302          354,064          355,834          357,613          

Total Sources -                    116,114,086    231,317,166    238,276,919    245,446,291    252,831,597   260,439,341  268,276,225  276,349,150  284,665,228  

EXPENDITURES AND OTHER USES

Cost of energy -                    88,873,825      195,263,743    202,950,295    209,333,437    217,892,065   224,790,025  234,021,362  241,475,579  251,432,524  
Outreach and Communications 213,210            1,295,359        1,678,429        1,728,782        1,780,645        1,834,064       1,889,086       1,945,759       2,004,132       2,064,256       
Internal Staffing 546,930            1,704,866        3,409,308        3,511,587        3,616,935        3,725,443       3,837,206       3,952,323       4,070,892       4,193,019       
Technical Consultants 370,800            604,713            655,636            675,305            695,564            716,431          737,924          760,062          782,864          806,350          
Legal and Regulatory 92,700              318,270            393,382            405,183            417,339            429,859          442,755          456,037          469,718          483,810          
Pre-Launch Org and Tech 325,000            -                    -                    -                    -                    -                   -                  -                  -                  -                  
Customer Noticing -                    711,738            407,016            421,323            436,132            451,462          467,331          483,758          500,762          518,364          
Energy Programs -                    1,012,099        1,389,949        1,431,647        1,474,597        1,518,835       1,564,400       1,611,332       1,659,671       1,709,462       
Data Manager -                    1,222,460        3,426,793        3,443,927        3,461,146        3,478,452       3,495,844       3,513,324       3,530,890       3,548,545       
PG&E service fees -                    520,875            1,475,678        1,527,548        1,581,241        1,636,822       1,694,356       1,753,913       1,815,563       1,879,380       
Miscellaneous A&G 148,320            891,156            1,153,920        1,188,537        1,224,193        1,260,919       1,298,747       1,337,709       1,377,840       1,419,176       

Total expenditures 1,696,960        97,155,361      209,253,853    217,284,135    224,021,230    232,944,353   240,217,675  249,835,577  257,687,913  268,054,884  
CAPITAL OUTLAY

-                    -                    -                    -                    -                    -                   -                  -                  -                  -                  
DEBT SERVICE

Principal -                    3,000,000        10,000,000      -                    -                    -                   -                  -                  -                  -                  
Interest 67,500              322,500            -                    -                    -                    -                   -                  -                  -                  -                  

Total debt service 67,500              3,322,500        10,000,000      -                    -                    -                   -                  -                  -                  -                  
Total expenditures 1,764,460        100,477,861    219,253,853    217,284,135    224,021,230    232,944,353   240,217,675  249,835,577  257,687,913  268,054,884  

OTHER USES
Rate Stabilization Reserve -                    4,644,563        9,252,687        9,531,077        9,817,852        10,113,264     10,417,574     10,731,049     11,053,966     11,386,609     
Uncollectible accounts -                    579,767            1,154,859        1,189,649        1,225,487        1,262,405       1,300,435       1,339,611       1,379,967       1,421,538       
Security Deposits 123,000            -                    -                    -                    -                    -                   -                  -                  -                  -                  

Total other uses 123,000            5,224,330        10,407,546      10,720,726      11,043,339      11,375,669     11,718,009     12,070,660     12,433,933     12,808,147     
Total Expenditures and other uses 1,887,460        105,702,191    229,661,399    228,004,861    235,064,569    244,320,022   251,935,683  261,906,237  270,121,845  280,863,031  

Surplus (Deficit) (1,887,460)       10,411,895      1,655,767        10,272,058      10,381,722      8,511,575       8,503,658       6,369,987       6,227,305       3,802,197       

EBITDA (1,696,960)       18,378,958      20,908,454      19,803,135      20,199,574      18,624,839     18,921,231     17,101,036     17,281,271     15,188,806     
DSCR (25.14)               5.53                  2.09                  N/A N/A N/A N/A N/A N/A N/A
Gross Margin % 0% 23% 15% 15% 15% 14% 14% 13% 13% 12%

Sales (MWh) -                    1,607,209        3,453,432        3,470,699        3,488,053        3,505,493       3,523,020       3,540,636       3,558,339       3,576,130       
Average PCE Rate ($/MWh) -                    72                     67                     69                     70                     72                    74                    76                    78                    80                    
Average Power Cost ($/MWh) -                    55                     57                     58                     60                     62                    64                    66                    68                    70                    
Average Total Cost ($/MWh) -                    66                     67                     66                     67                     70                    72                    74                    76                    79                    
Addition to Reserves (% of Revenue) 0% 13% 5% 8% 8% 7% 7% 6% 6% 5%
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MONTEREY BAY CCE TEN YEAR BUDGET PROJECTIONS - MONTHLY

1/31/2017 2/28/2017 3/31/2017 4/30/2017 5/31/2017 6/30/2017 7/31/2017 8/31/2017 9/30/2017 10/31/2017 11/30/2017 12/31/2017
REVENUES AND OTHER SOURCES

Revenue - Electricity -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Revenue - Electricity, Dark Green Premium -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

Total Sources -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

EXPENDITURES AND OTHER USES

Cost of energy -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Outreach and Communications -                   -                   -                   23,690             23,690             23,690             23,690             23,690             23,690             23,690             23,690             23,690             
Professional services

Internal Staffing -                   -                   -                   60,770             60,770             60,770             60,770             60,770             60,770             60,770             60,770             60,770             
Technical Consultants -                   -                   -                   41,200             41,200             41,200             41,200             41,200             41,200             41,200             41,200             41,200             
Legal and Regulatory -                   -                   -                   10,300             10,300             10,300             10,300             10,300             10,300             10,300             10,300             10,300             
Pre-Launch Org and Tech -                   -                   -                   -                   -                   325,000           -                   -                   -                   -                   -                   -                   
Customer Noticing -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Energy Programs -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Data Manager -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
PG&E service fees -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Miscellaneous A&G -                   -                   -                   16,480             16,480             16,480             16,480             16,480             16,480             16,480             16,480             16,480             

Total expenditures -                   -                   -                   152,440           152,440           477,440           152,440           152,440           152,440           152,440           152,440           152,440           
CAPITAL OUTLAY

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
DEBT SERVICE

Principal -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Interest -                   -                   -                   7,500               7,500               7,500               7,500               7,500               7,500               7,500               7,500               7,500               

Total debt service -                   -                   -                   7,500               7,500               7,500               7,500               7,500               7,500               7,500               7,500               7,500               
Total expenditures -                   -                   -                   159,940           159,940           484,940           159,940           159,940           159,940           159,940           159,940           159,940           

OTHER USES
Rate Stabilization Reserve -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Uncollectible accounts -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
CCA Bond and PG&E Deposit -                   -                   -                   123,000           -                   -                   -                   -                   -                   -                   -                   -                   

Total other uses -                   -                   -                   123,000           -                   -                   -                   -                   -                   -                   -                   -                   
Expenditures and other uses -                   -                   -                   282,940           159,940           484,940           159,940           159,940           159,940           159,940           159,940           159,940           

Surplus (Deficit) -                   -                   -                   (282,940)         (159,940)         (484,940)         (159,940)         (159,940)         (159,940)         (159,940)         (159,940)         (159,940)         

EBITDA -                   -                   -                   (152,440)         (152,440)         (477,440)         (152,440)         (152,440)         (152,440)         (152,440)         (152,440)         (152,440)         
DSCR -                   -                   -                   (20.33)              (20.33)              (63.66)              (20.33)              (20.33)              (20.33)              (20.33)              (20.33)              (20.33)              
DSCR -  Trailing 12 Month 0.0 0.0 0.0 0.0 -20.3 -20.3 -34.8 -31.2 -29.0 -27.5 -26.5 -25.7

1/31/2017 2/28/2017 3/31/2017 4/30/2017 5/31/2017 6/30/2017 7/31/2017 8/31/2017 9/30/2017 10/31/2017 11/30/2017 12/31/2017

Sales (MWh) -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Average PCE Rate -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
Average Power Cost -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
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1/31/2018 2/28/2018 3/31/2018 4/30/2018 5/31/2018 6/30/2018 7/31/2018 8/31/2018 9/30/2018 10/31/2018 11/30/2018 12/31/2018

-                   -                   -                   5,189,833       13,733,273     13,663,177     14,560,189     14,538,523     14,212,889     13,576,769     12,031,009     14,447,704     
-                   -                   -                   9,828               16,570             16,496             17,553             17,523             17,132             16,381             22,593             26,645             
-                   -                   -                   5,199,660       13,749,843     13,679,673     14,577,742     14,556,046     14,230,021     13,593,149     12,053,602     14,474,349     

-                   -                   -                   5,049,913       8,505,188       8,508,015       10,159,905     10,182,809     9,973,386       9,122,308       12,561,252     14,811,049     
24,401             24,401             24,401             135,795           135,795           135,795           135,795           135,795           135,795           135,795           135,795           135,795           

62,593             62,593             62,593             137,917           137,917           137,917           137,917           137,917           137,917           137,917           275,834           275,834           
42,436             42,436             42,436             53,045             53,045             53,045             53,045             53,045             53,045             53,045             53,045             53,045             
10,609             10,609             10,609             31,827             31,827             31,827             31,827             31,827             31,827             31,827             31,827             31,827             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
71,346             71,346             -                   82,123             82,123             10,777             10,777             82,123             82,123             10,777             104,112           104,112           

-                   -                   -                   112,455           112,455           112,455           112,455           112,455           112,455           112,455           112,455           112,455           
-                   -                   -                   93,453             93,453             93,453             93,453             93,453             93,453             93,453             284,145           284,145           
-                   -                   -                   43,961             39,071             39,071             39,071             39,071             39,071             39,071             123,687           118,797           

16,974             16,974             16,974             93,359             93,359             93,359             93,359             93,359             93,359             93,359             93,359             93,359             
228,359           228,359           157,013           5,833,849       9,284,234       9,215,714       10,867,604     10,961,855     10,752,432     9,830,007       13,775,513     16,020,420     

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

-                   -                   -                   3,000,000       -                   -                   -                   -                   -                   -                   -                   -                   
32,500             32,500             32,500             25,000             25,000             25,000             25,000             25,000             25,000             25,000             25,000             25,000             
32,500             32,500             32,500             3,025,000       25,000             25,000             25,000             25,000             25,000             25,000             25,000             25,000             

260,859           260,859           189,513           8,858,849       9,309,234       9,240,714       10,892,604     10,986,855     10,777,432     9,855,007       13,800,513     16,045,420     

-                   -                   -                   207,986           549,994           547,187           583,110           582,242           569,201           543,726           482,144           578,974           
-                   -                   -                   25,949             68,666             68,316             72,801             72,693             71,064             67,884             60,155             72,239             
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   233,936           618,660           615,503           655,911           654,934           640,265           611,610           542,299           651,212           

260,859           260,859           189,513           9,092,785       9,927,894       9,856,217       11,548,515     11,641,789     11,417,697     10,466,617     14,342,812     16,696,632     
(260,859)         (260,859)         (189,513)         (3,893,124)      3,821,949       3,823,456       3,029,227       2,914,256       2,812,324       3,126,532       (2,289,210)      (2,222,284)      

(228,359)         (228,359)         (157,013)         (660,138)         4,396,943       4,395,643       3,637,336       3,521,498       3,406,525       3,695,258       (1,782,066)      (1,618,310)      
(7.03)                (7.03)                (4.83)                (0.22)                175.88             175.83             145.49             140.86             136.26             147.81             (71.28)              (64.73)              
-25.1 -19.3 -16.3 -14.0 -0.9 0.5 2.1 3.2 4.3 5.4 6.5 6.0

1/31/2018 2/28/2018 3/31/2018 4/30/2018 5/31/2018 6/30/2018 7/31/2018 8/31/2018 9/30/2018 10/31/2018 11/30/2018 12/31/2018

-                   -                   -                   98,278             165,701           164,957           175,531           175,232           171,317           163,807           225,934           266,452           
-                   -                   -                   53                    83                    83                    83                    83                    83                    83                    53                    54                    
-                   -                   -                   51                    51                    52                    58                    58                    58                    56                    56                    56                    

Attachment D



1/31/2019 2/28/2019 3/31/2019 4/30/2019 5/31/2019 6/30/2019 7/31/2019 8/31/2019 9/30/2019 10/31/2019 11/30/2019 12/31/2019

15,865,988     15,084,602     14,409,317     15,232,099     23,052,595     23,306,146     24,643,057     24,589,946     23,482,082     21,684,564     14,738,486     14,882,941     
28,752             27,296             26,533             28,453             29,612             29,964             31,598             31,536             30,086             27,798             26,937             26,778             

15,894,739     15,111,898     14,435,850     15,260,553     23,082,207     23,336,109     24,674,656     24,621,482     23,512,168     21,712,362     14,765,423     14,909,719     

16,321,132     15,610,298     15,093,845     14,966,404     15,559,355     15,821,491     18,736,095     18,773,557     17,943,550     15,855,457     15,338,123     15,244,436     
139,869           139,869           139,869           139,869           139,869           139,869           139,869           139,869           139,869           139,869           139,869           139,869           

284,109           284,109           284,109           284,109           284,109           284,109           284,109           284,109           284,109           284,109           284,109           284,109           
54,636             54,636             54,636             54,636             54,636             54,636             54,636             54,636             54,636             54,636             54,636             54,636             
32,782             32,782             32,782             32,782             32,782             32,782             32,782             32,782             32,782             32,782             32,782             32,782             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
33,918             33,918             33,918             33,918             33,918             33,918             33,918             33,918             33,918             33,918             33,918             33,918             

115,829           115,829           115,829           115,829           115,829           115,829           115,829           115,829           115,829           115,829           115,829           115,829           
285,566           285,566           285,566           285,566           285,566           285,566           285,566           285,566           285,566           285,566           285,566           285,566           
122,973           122,973           122,973           122,973           122,973           122,973           122,973           122,973           122,973           122,973           122,973           122,973           

96,160             96,160             96,160             96,160             96,160             96,160             96,160             96,160             96,160             96,160             96,160             96,160             
17,486,974     16,776,141     16,259,688     16,132,246     16,725,197     16,987,334     19,901,938     19,939,400     19,109,392     17,021,299     16,503,965     16,410,278     

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

10,000,000     -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

10,000,000     -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
27,486,974     16,776,141     16,259,688     16,132,246     16,725,197     16,987,334     19,901,938     19,939,400     19,109,392     17,021,299     16,503,965     16,410,278     

635,790           604,476           577,434           610,422           923,288           933,444           986,986           984,859           940,487           868,494           590,617           596,389           
79,330             75,423             72,047             76,160             115,263           116,531           123,215           122,950           117,410           108,423           73,692             74,415             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
715,120           679,899           649,481           686,583           1,038,551       1,049,975       1,110,202       1,107,809       1,057,897       976,917           664,309           670,803           

28,202,094     17,456,040     16,909,169     16,818,829     17,763,748     18,037,309     21,012,139     21,047,209     20,167,289     17,998,217     17,168,274     17,081,082     
(12,307,355)    (2,344,142)      (2,473,319)      (1,558,277)      5,318,459       5,298,801       3,662,516       3,574,273       3,344,878       3,714,146       (2,402,851)      (2,171,363)      

(1,671,565)      (1,739,666)      (1,895,885)      (947,854)         6,241,747       6,232,245       4,649,503       4,559,132       4,285,365       4,582,640       (1,812,234)      (1,574,974)      
(0.17)                -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

5.5 1.3 1.2 1.0 1.3 1.5 1.7 1.8 1.9 2.0 2.1 2.1

1/31/2019 2/28/2019 3/31/2019 4/30/2019 5/31/2019 6/30/2019 7/31/2019 8/31/2019 9/30/2019 10/31/2019 11/30/2019 12/31/2019

287,516           272,956           265,332           284,532           296,121           299,638           315,983           315,358           300,861           277,983           269,368           267,784           
55                    55                    54                    54                    78                    78                    78                    78                    78                    78                    55                    56                    
57                    57                    57                    53                    53                    53                    59                    60                    60                    57                    57                    57                    

Attachment D



1/31/2020 2/29/2020 3/31/2020 4/30/2020 5/31/2020 6/30/2020 7/31/2020 8/31/2020 9/30/2020 10/31/2020 11/30/2020 12/31/2020

16,343,951     15,539,026     14,843,397     15,690,966     23,747,055     24,008,243     25,385,429     25,330,718     24,189,479     22,337,812     15,182,483     15,331,289     
28,895             27,432             26,666             28,596             29,760             30,114             31,756             31,693             30,236             27,937             27,072             26,912             

16,372,846     15,566,458     14,870,063     15,719,562     23,776,815     24,038,357     25,417,186     25,362,411     24,219,716     22,365,749     15,209,555     15,358,202     

16,963,227     16,224,117     15,687,675     15,560,390     16,176,877     16,449,101     19,469,876     19,508,624     18,645,988     16,478,941     15,941,383     15,844,096     
144,065           144,065           144,065           144,065           144,065           144,065           144,065           144,065           144,065           144,065           144,065           144,065           

292,632           292,632           292,632           292,632           292,632           292,632           292,632           292,632           292,632           292,632           292,632           292,632           
56,275             56,275             56,275             56,275             56,275             56,275             56,275             56,275             56,275             56,275             56,275             56,275             
33,765             33,765             33,765             33,765             33,765             33,765             33,765             33,765             33,765             33,765             33,765             33,765             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
35,110             35,110             35,110             35,110             35,110             35,110             35,110             35,110             35,110             35,110             35,110             35,110             

119,304           119,304           119,304           119,304           119,304           119,304           119,304           119,304           119,304           119,304           119,304           119,304           
286,994           286,994           286,994           286,994           286,994           286,994           286,994           286,994           286,994           286,994           286,994           286,994           
127,296           127,296           127,296           127,296           127,296           127,296           127,296           127,296           127,296           127,296           127,296           127,296           

99,045             99,045             99,045             99,045             99,045             99,045             99,045             99,045             99,045             99,045             99,045             99,045             
18,157,714     17,418,604     16,882,162     16,754,876     17,371,364     17,643,587     20,664,363     20,703,111     19,840,475     17,673,427     17,135,870     17,038,582     

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

18,157,714     17,418,604     16,882,162     16,754,876     17,371,364     17,643,587     20,664,363     20,703,111     19,840,475     17,673,427     17,135,870     17,038,582     

654,914           622,658           594,803           628,782           951,073           961,534           1,016,687       1,014,496       968,789           894,630           608,382           614,328           
81,720             77,695             74,217             78,455             118,735           120,041           126,927           126,654           120,947           111,689           75,912             76,656             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
736,634           700,353           669,020           707,237           1,069,808       1,081,575       1,143,615       1,141,150       1,089,736       1,006,319       684,295           690,985           

18,894,347     18,118,958     17,551,181     17,462,114     18,441,172     18,725,163     21,807,978     21,844,261     20,930,211     18,679,746     17,820,164     17,729,567     
(2,521,501)      (2,552,500)      (2,681,118)      (1,742,552)      5,335,643       5,313,194       3,609,208       3,518,151       3,289,505       3,686,003       (2,610,610)      (2,371,365)      

(1,866,587)      (1,929,841)      (2,086,316)      (1,113,769)      6,286,716       6,274,728       4,625,895       4,532,647       4,258,294       4,580,632       (2,002,228)      (1,757,037)      
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
2.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/31/2020 2/29/2020 3/31/2020 4/30/2020 5/31/2020 6/30/2020 7/31/2020 8/31/2020 9/30/2020 10/31/2020 11/30/2020 12/31/2020

288,954           274,321           266,658           285,955           297,602           301,136           317,563           316,935           302,365           279,373           270,715           269,123           
57                    57                    56                    55                    80                    80                    80                    80                    80                    80                    56                    57                    
59                    59                    59                    54                    54                    55                    61                    62                    62                    59                    59                    59                    

Attachment D



1/31/2021 2/28/2021 3/31/2021 4/30/2021 5/31/2021 6/30/2021 7/31/2021 8/31/2021 9/30/2021 10/31/2021 11/30/2021 12/31/2021

16,836,312     16,007,139     15,290,555     16,163,657     24,462,435     24,731,492     26,150,165     26,093,806     24,918,188     23,010,738     15,639,855     15,793,144     
29,040             27,569             26,799             28,738             29,909             30,264             31,915             31,852             30,388             28,077             27,207             27,047             

16,865,352     16,034,708     15,317,354     16,192,395     24,492,344     24,761,756     26,182,081     26,125,658     24,948,575     23,038,815     15,667,062     15,820,191     

17,499,924     16,734,236     16,183,128     16,044,663     16,680,788     16,959,397     20,086,458     20,124,373     19,233,601     16,998,234     16,444,449     16,344,186     
148,387           148,387           148,387           148,387           148,387           148,387           148,387           148,387           148,387           148,387           148,387           148,387           

301,411           301,411           301,411           301,411           301,411           301,411           301,411           301,411           301,411           301,411           301,411           301,411           
57,964             57,964             57,964             57,964             57,964             57,964             57,964             57,964             57,964             57,964             57,964             57,964             
34,778             34,778             34,778             34,778             34,778             34,778             34,778             34,778             34,778             34,778             34,778             34,778             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
36,344             36,344             36,344             36,344             36,344             36,344             36,344             36,344             36,344             36,344             36,344             36,344             

122,883           122,883           122,883           122,883           122,883           122,883           122,883           122,883           122,883           122,883           122,883           122,883           
288,429           288,429           288,429           288,429           288,429           288,429           288,429           288,429           288,429           288,429           288,429           288,429           
131,770           131,770           131,770           131,770           131,770           131,770           131,770           131,770           131,770           131,770           131,770           131,770           
102,016           102,016           102,016           102,016           102,016           102,016           102,016           102,016           102,016           102,016           102,016           102,016           

18,723,907     17,958,218     17,407,111     17,268,646     17,904,771     18,183,379     21,310,441     21,348,356     20,457,584     18,222,216     17,668,432     17,568,168     

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

18,723,907     17,958,218     17,407,111     17,268,646     17,904,771     18,183,379     21,310,441     21,348,356     20,457,584     18,222,216     17,668,432     17,568,168     

674,614           641,388           612,694           647,696           979,694           990,470           1,047,283       1,045,026       997,943           921,553           626,682           632,808           
84,182             80,036             76,453             80,818             122,312           123,657           130,751           130,469           124,591           115,054           78,199             78,966             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
758,796           721,424           689,147           728,514           1,102,006       1,114,128       1,178,034       1,175,495       1,122,534       1,036,606       704,882           711,773           

19,482,703     18,679,642     18,096,258     17,997,160     19,006,777     19,297,507     22,488,475     22,523,851     21,580,118     19,258,823     18,373,314     18,279,942     
(2,617,351)      (2,644,934)      (2,778,904)      (1,804,765)      5,485,567       5,464,249       3,693,605       3,601,807       3,368,457       3,779,993       (2,706,251)      (2,459,750)      

(1,942,737)      (2,003,546)      (2,166,210)      (1,157,069)      6,465,260       6,454,719       4,740,889       4,646,833       4,366,400       4,701,545       (2,079,569)      (1,826,943)      
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/31/2021 2/28/2021 3/31/2021 4/30/2021 5/31/2021 6/30/2021 7/31/2021 8/31/2021 9/30/2021 10/31/2021 11/30/2021 12/31/2021

290,398           275,692           267,992           287,385           299,090           302,642           319,151           318,519           303,877           280,770           272,069           270,469           
58                    58                    57                    56                    82                    82                    82                    82                    82                    82                    57                    58                    
60                    61                    60                    56                    56                    56                    63                    63                    63                    61                    60                    60                    

Attachment D



1/31/2022 2/28/2022 3/31/2022 4/30/2022 5/31/2022 6/30/2022 7/31/2022 8/31/2022 9/30/2022 10/31/2022 11/30/2022 12/31/2022

17,343,506     16,489,354     15,751,183     16,650,587     25,199,366     25,476,528     26,937,939     26,879,882     25,668,848     23,703,937     16,111,006     16,268,913     
29,185             27,707             26,933             28,882             30,059             30,415             32,075             32,011             30,540             28,217             27,343             27,182             

17,372,691     16,517,061     15,778,116     16,679,469     25,229,424     25,506,943     26,970,014     26,911,893     25,699,388     23,732,154     16,138,349     16,296,095     

18,217,942     17,416,495     16,845,912     16,706,709     17,369,713     17,656,905     20,903,242     20,939,929     20,011,837     17,692,836     17,117,392     17,013,153     
152,839           152,839           152,839           152,839           152,839           152,839           152,839           152,839           152,839           152,839           152,839           152,839           

310,454           310,454           310,454           310,454           310,454           310,454           310,454           310,454           310,454           310,454           310,454           310,454           
59,703             59,703             59,703             59,703             59,703             59,703             59,703             59,703             59,703             59,703             59,703             59,703             
35,822             35,822             35,822             35,822             35,822             35,822             35,822             35,822             35,822             35,822             35,822             35,822             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
37,622             37,622             37,622             37,622             37,622             37,622             37,622             37,622             37,622             37,622             37,622             37,622             

126,570           126,570           126,570           126,570           126,570           126,570           126,570           126,570           126,570           126,570           126,570           126,570           
289,871           289,871           289,871           289,871           289,871           289,871           289,871           289,871           289,871           289,871           289,871           289,871           
136,402           136,402           136,402           136,402           136,402           136,402           136,402           136,402           136,402           136,402           136,402           136,402           
105,077           105,077           105,077           105,077           105,077           105,077           105,077           105,077           105,077           105,077           105,077           105,077           

19,472,299     18,670,852     18,100,269     17,961,067     18,624,070     18,911,262     22,157,599     22,194,286     21,266,194     18,947,194     18,371,749     18,267,511     

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

19,472,299     18,670,852     18,100,269     17,961,067     18,624,070     18,911,262     22,157,599     22,194,286     21,266,194     18,947,194     18,371,749     18,267,511     

694,908           660,682           631,125           667,179           1,009,177       1,020,278       1,078,801       1,076,476       1,027,976       949,286           645,534           651,844           
86,718             82,447             78,756             83,253             125,997           127,383           134,690           134,399           128,344           118,520           80,555             81,345             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
781,625           743,129           709,881           750,432           1,135,174       1,147,660       1,213,490       1,210,875       1,156,320       1,067,806       726,089           733,188           

20,253,924     19,413,981     18,810,150     18,711,498     19,759,244     20,058,923     23,371,089     23,405,162     22,422,514     20,015,000     19,097,838     19,000,699     
(2,881,233)      (2,896,920)      (3,032,034)      (2,032,029)      5,470,180       5,448,021       3,598,925       3,506,731       3,276,873       3,717,155       (2,959,489)      (2,704,604)      

(2,186,326)      (2,236,238)      (2,400,909)      (1,364,851)      6,479,357       6,468,299       4,677,725       4,583,207       4,304,849       4,666,441       (2,313,955)      (2,052,760)      
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/31/2022 2/28/2022 3/31/2022 4/30/2022 5/31/2022 6/30/2022 7/31/2022 8/31/2022 9/30/2022 10/31/2022 11/30/2022 12/31/2022

291,850           277,071           269,332           288,822           300,585           304,155           320,746           320,112           305,396           282,173           273,429           271,821           
59                    60                    58                    58                    84                    84                    84                    84                    84                    84                    59                    60                    
62                    63                    63                    58                    58                    58                    65                    65                    66                    63                    63                    63                    

Attachment D



1/31/2023 2/28/2023 3/31/2023 4/30/2023 5/31/2023 6/30/2023 7/31/2023 8/31/2023 9/30/2023 10/31/2023 11/30/2023 12/31/2023

17,865,979     16,986,096     16,225,687     17,152,186     25,958,496     26,244,008     27,749,445     27,689,638     26,442,122     24,418,018     16,596,350     16,759,014     
29,331             27,846             27,068             29,027             30,209             30,568             32,235             32,171             30,692             28,358             27,480             27,318             

17,895,310     17,013,942     16,252,755     17,181,212     25,988,705     26,274,576     27,781,680     27,721,809     26,472,814     24,446,376     16,623,830     16,786,332     

18,797,907     17,967,696     17,381,296     17,230,412     17,914,658     18,208,726     21,569,265     21,605,026     20,646,531     18,253,966     17,660,997     17,553,544     
157,424           157,424           157,424           157,424           157,424           157,424           157,424           157,424           157,424           157,424           157,424           157,424           

319,767           319,767           319,767           319,767           319,767           319,767           319,767           319,767           319,767           319,767           319,767           319,767           
61,494             61,494             61,494             61,494             61,494             61,494             61,494             61,494             61,494             61,494             61,494             61,494             
36,896             36,896             36,896             36,896             36,896             36,896             36,896             36,896             36,896             36,896             36,896             36,896             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
38,944             38,944             38,944             38,944             38,944             38,944             38,944             38,944             38,944             38,944             38,944             38,944             

130,367           130,367           130,367           130,367           130,367           130,367           130,367           130,367           130,367           130,367           130,367           130,367           
291,320           291,320           291,320           291,320           291,320           291,320           291,320           291,320           291,320           291,320           291,320           291,320           
141,196           141,196           141,196           141,196           141,196           141,196           141,196           141,196           141,196           141,196           141,196           141,196           
108,229           108,229           108,229           108,229           108,229           108,229           108,229           108,229           108,229           108,229           108,229           108,229           

20,083,545     19,253,334     18,666,934     18,516,049     19,200,296     19,494,364     22,854,903     22,890,663     21,932,169     19,539,604     18,946,634     18,839,182     

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

20,083,545     19,253,334     18,666,934     18,516,049     19,200,296     19,494,364     22,854,903     22,890,663     21,932,169     19,539,604     18,946,634     18,839,182     

715,812           680,558           650,110           687,248           1,039,548       1,050,983       1,111,267       1,108,872       1,058,913       977,855           664,953           671,453           
89,330             84,930             81,128             85,761             129,792           131,220           138,747           138,448           132,211           122,090           82,982             83,795             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
805,142           765,488           731,239           773,009           1,169,341       1,182,203       1,250,014       1,247,321       1,191,123       1,099,945       747,935           755,248           

20,888,687     20,018,822     19,398,172     19,289,058     20,369,636     20,676,567     24,104,917     24,137,984     23,123,292     20,639,549     19,694,569     19,594,430     
(2,993,377)      (3,004,880)      (3,145,417)      (2,107,846)      5,619,069       5,598,009       3,676,763       3,583,826       3,349,523       3,806,827       (3,070,740)      (2,808,098)      

(2,277,565)      (2,324,322)      (2,495,307)      (1,420,598)      6,658,617       6,648,992       4,788,030       4,692,698       4,408,435       4,784,682       (2,405,786)      (2,136,645)      
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/31/2023 2/28/2023 3/31/2023 4/30/2023 5/31/2023 6/30/2023 7/31/2023 8/31/2023 9/30/2023 10/31/2023 11/30/2023 12/31/2023

293,310           278,456           270,678           290,266           302,088           305,676           322,350           321,713           306,923           283,584           274,796           273,180           
61                    61                    60                    59                    86                    86                    86                    86                    86                    86                    60                    61                    
64                    65                    64                    59                    59                    60                    67                    67                    67                    64                    64                    64                    

Attachment D



1/31/2024 2/29/2024 3/31/2024 4/30/2024 5/31/2024 6/30/2024 7/31/2024 8/31/2024 9/30/2024 10/31/2024 11/30/2024 12/31/2024

18,404,192     17,497,802     16,714,486     17,668,895     26,740,496     27,034,609     28,585,397     28,523,788     27,238,691     25,153,611     17,096,315     17,263,879     
29,478             27,985             27,203             29,172             30,360             30,720             32,396             32,332             30,846             28,500             27,617             27,455             

18,433,669     17,525,787     16,741,689     17,698,067     26,770,856     27,065,329     28,617,793     28,556,120     27,269,537     25,182,111     17,123,932     17,291,334     

19,572,353     18,703,531     18,096,155     17,944,791     18,658,046     18,961,349     22,450,019     22,484,430     21,485,681     19,003,130     18,386,808     18,275,070     
162,147           162,147           162,147           162,147           162,147           162,147           162,147           162,147           162,147           162,147           162,147           162,147           

329,360           329,360           329,360           329,360           329,360           329,360           329,360           329,360           329,360           329,360           329,360           329,360           
63,339             63,339             63,339             63,339             63,339             63,339             63,339             63,339             63,339             63,339             63,339             63,339             
38,003             38,003             38,003             38,003             38,003             38,003             38,003             38,003             38,003             38,003             38,003             38,003             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
40,313             40,313             40,313             40,313             40,313             40,313             40,313             40,313             40,313             40,313             40,313             40,313             

134,278           134,278           134,278           134,278           134,278           134,278           134,278           134,278           134,278           134,278           134,278           134,278           
292,777           292,777           292,777           292,777           292,777           292,777           292,777           292,777           292,777           292,777           292,777           292,777           
146,159           146,159           146,159           146,159           146,159           146,159           146,159           146,159           146,159           146,159           146,159           146,159           
111,476           111,476           111,476           111,476           111,476           111,476           111,476           111,476           111,476           111,476           111,476           111,476           

20,890,204     20,021,383     19,414,007     19,262,642     19,975,897     20,279,200     23,767,870     23,802,281     22,803,533     20,320,981     19,704,659     19,592,921     

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

20,890,204     20,021,383     19,414,007     19,262,642     19,975,897     20,279,200     23,767,870     23,802,281     22,803,533     20,320,981     19,704,659     19,592,921     

737,347           701,031           669,668           707,923           1,070,834       1,082,613       1,144,712       1,142,245       1,090,781       1,007,284       684,957           691,653           
92,021             87,489             83,572             88,344             133,702           135,173           142,927           142,619           136,193           125,768           85,482             86,319             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
829,368           788,520           753,240           796,267           1,204,537       1,217,786       1,287,639       1,284,864       1,226,975       1,133,052       770,439           777,973           

21,719,572     20,809,903     20,167,247     20,058,909     21,180,434     21,496,986     25,055,509     25,087,145     24,030,508     21,454,033     20,475,098     20,370,894     
(3,285,902)      (3,284,116)      (3,425,558)      (2,360,842)      5,590,422       5,568,343       3,562,284       3,468,976       3,239,029       3,728,077       (3,351,166)      (3,079,560)      

(2,548,555)      (2,583,085)      (2,755,890)      (1,652,920)      6,661,256       6,650,956       4,706,996       4,611,221       4,329,811       4,735,362       (2,666,209)      (2,387,906)      
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/31/2024 2/29/2024 3/31/2024 4/30/2024 5/31/2024 6/30/2024 7/31/2024 8/31/2024 9/30/2024 10/31/2024 11/30/2024 12/31/2024

294,776           279,848           272,032           291,717           303,599           307,204           323,962           323,321           308,458           285,002           276,170           274,546           
62                    63                    61                    61                    88                    88                    88                    88                    88                    88                    62                    63                    
66                    67                    67                    62                    61                    62                    69                    70                    70                    67                    67                    67                    

Attachment D



1/31/2025 2/28/2025 3/31/2025 4/30/2025 5/31/2025 6/30/2025 7/31/2025 8/31/2025 9/30/2025 10/31/2025 11/30/2025 12/31/2025

18,958,618     18,024,923     17,218,010     18,201,171     27,546,054     27,849,027     29,446,532     29,383,068     28,059,256     25,911,363     17,611,342     17,783,954     
29,625             28,125             27,339             29,318             30,512             30,874             32,558             32,494             31,000             28,643             27,755             27,592             

18,988,243     18,053,048     17,245,349     18,230,488     27,576,565     27,879,901     29,479,090     29,415,561     28,090,256     25,940,006     17,639,097     17,811,545     

20,199,065     19,299,119     18,674,682     18,511,123     19,247,356     19,558,066     23,169,443     23,202,825     22,171,226     19,609,461     18,974,212     18,859,002     
167,011           167,011           167,011           167,011           167,011           167,011           167,011           167,011           167,011           167,011           167,011           167,011           

339,241           339,241           339,241           339,241           339,241           339,241           339,241           339,241           339,241           339,241           339,241           339,241           
65,239             65,239             65,239             65,239             65,239             65,239             65,239             65,239             65,239             65,239             65,239             65,239             
39,143             39,143             39,143             39,143             39,143             39,143             39,143             39,143             39,143             39,143             39,143             39,143             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
41,730             41,730             41,730             41,730             41,730             41,730             41,730             41,730             41,730             41,730             41,730             41,730             

138,306           138,306           138,306           138,306           138,306           138,306           138,306           138,306           138,306           138,306           138,306           138,306           
294,241           294,241           294,241           294,241           294,241           294,241           294,241           294,241           294,241           294,241           294,241           294,241           
151,297           151,297           151,297           151,297           151,297           151,297           151,297           151,297           151,297           151,297           151,297           151,297           
114,820           114,820           114,820           114,820           114,820           114,820           114,820           114,820           114,820           114,820           114,820           114,820           

21,550,093     20,650,146     20,025,709     19,862,150     20,598,384     20,909,094     24,520,470     24,553,853     23,522,253     20,960,489     20,325,240     20,210,030     

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

21,550,093     20,650,146     20,025,709     19,862,150     20,598,384     20,909,094     24,520,470     24,553,853     23,522,253     20,960,489     20,325,240     20,210,030     

759,530           722,122           689,814           729,220           1,103,063       1,115,196       1,179,164       1,176,622       1,123,610       1,037,600       705,564           712,462           
94,793             90,125             86,090             91,006             137,730           139,245           147,233           146,915           140,296           129,557           88,057             88,920             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
854,323           812,247           775,904           820,225           1,240,793       1,254,441       1,326,396       1,323,538       1,263,907       1,167,157       793,621           801,382           

22,404,416     21,462,393     20,801,613     20,682,376     21,839,177     22,163,535     25,846,867     25,877,390     24,786,160     22,127,646     21,118,861     21,011,411     
(3,416,173)      (3,409,345)      (3,556,264)      (2,451,888)      5,737,388       5,716,366       3,632,223       3,538,171       3,304,097       3,812,360       (3,479,764)      (3,199,866)      

(2,656,643)      (2,687,223)      (2,866,450)      (1,722,668)      6,840,451       6,831,562       4,811,387       4,714,793       4,427,707       4,849,960       (2,774,200)      (2,487,404)      
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/31/2025 2/28/2025 3/31/2025 4/30/2025 5/31/2025 6/30/2025 7/31/2025 8/31/2025 9/30/2025 10/31/2025 11/30/2025 12/31/2025

296,250           281,248           273,392           293,176           305,117           308,740           325,582           324,938           310,000           286,427           277,551           275,919           
64                    64                    63                    62                    90                    90                    90                    90                    91                    90                    63                    64                    
68                    69                    68                    63                    63                    63                    71                    71                    72                    68                    68                    68                    

Attachment D



1/31/2026 2/28/2026 3/31/2026 4/30/2026 5/31/2026 6/30/2026 7/31/2026 8/31/2026 9/30/2026 10/31/2026 11/30/2026 12/31/2026

19,529,746     18,567,924     17,736,702     18,749,481     28,375,878     28,687,979     30,333,608     30,268,232     28,904,542     26,691,943     18,141,883     18,319,695     
29,773             28,265             27,476             29,464             30,664             31,028             32,721             32,656             31,155             28,786             27,894             27,730             

19,559,520     18,596,190     17,764,178     18,778,945     28,406,543     28,719,007     30,366,329     30,300,889     28,935,697     26,720,729     18,169,777     18,347,425     

21,034,373     20,092,740     19,445,709     19,281,972     20,049,513     20,370,160     24,119,180     24,151,080     23,076,064     20,417,472     19,757,047     19,637,215     
172,021           172,021           172,021           172,021           172,021           172,021           172,021           172,021           172,021           172,021           172,021           172,021           

349,418           349,418           349,418           349,418           349,418           349,418           349,418           349,418           349,418           349,418           349,418           349,418           
67,196             67,196             67,196             67,196             67,196             67,196             67,196             67,196             67,196             67,196             67,196             67,196             
40,317             40,317             40,317             40,317             40,317             40,317             40,317             40,317             40,317             40,317             40,317             40,317             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
43,197             43,197             43,197             43,197             43,197             43,197             43,197             43,197             43,197             43,197             43,197             43,197             

142,455           142,455           142,455           142,455           142,455           142,455           142,455           142,455           142,455           142,455           142,455           142,455           
295,712           295,712           295,712           295,712           295,712           295,712           295,712           295,712           295,712           295,712           295,712           295,712           
156,615           156,615           156,615           156,615           156,615           156,615           156,615           156,615           156,615           156,615           156,615           156,615           
118,265           118,265           118,265           118,265           118,265           118,265           118,265           118,265           118,265           118,265           118,265           118,265           

22,419,569     21,477,937     20,830,905     20,667,168     21,434,710     21,755,356     25,504,376     25,536,277     24,461,260     21,802,669     21,142,243     21,022,411     

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

22,419,569     21,477,937     20,830,905     20,667,168     21,434,710     21,755,356     25,504,376     25,536,277     24,461,260     21,802,669     21,142,243     21,022,411     

782,381           743,848           710,567           751,158           1,136,262       1,148,760       1,214,653       1,212,036       1,157,428       1,068,829       726,791           733,897           
97,649             92,840             88,684             93,747             141,879           143,440           151,668           151,341           144,523           133,460           90,709             91,598             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
880,030           836,687           799,251           844,905           1,278,141       1,292,200       1,366,321       1,363,377       1,301,951       1,202,289       817,501           825,495           

23,299,599     22,314,624     21,630,156     21,512,074     22,712,851     23,047,557     26,870,698     26,899,653     25,763,211     23,004,958     21,959,744     21,847,907     
(3,740,079)      (3,718,435)      (3,865,978)      (2,733,129)      5,693,692       5,671,450       3,495,632       3,401,235       3,172,486       3,715,771       (3,789,966)      (3,500,482)      

(2,957,699)      (2,974,587)      (3,155,410)      (1,981,971)      6,829,953       6,820,211       4,710,285       4,613,271       4,329,914       4,784,600       (3,063,175)      (2,766,585)      
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/31/2026 2/28/2026 3/31/2026 4/30/2026 5/31/2026 6/30/2026 7/31/2026 8/31/2026 9/30/2026 10/31/2026 11/30/2026 12/31/2026

297,731           282,654           274,759           294,642           306,642           310,284           327,210           326,562           311,550           287,859           278,939           277,299           
66                    66                    65                    64                    93                    92                    93                    93                    93                    93                    65                    66                    
71                    71                    71                    65                    65                    66                    74                    74                    74                    71                    71                    71                    

Attachment D



1/31/2027 2/28/2027 3/31/2027 4/30/2027 5/31/2027 6/30/2027 7/31/2027 8/31/2027 9/30/2027 10/31/2027 11/30/2027 12/31/2027

20,118,080     19,127,283     18,271,021     19,314,309     29,230,702     29,552,204     31,247,408     31,180,063     29,775,291     27,496,038     18,688,408     18,871,576     
29,922             28,407             27,613             29,611             30,818             31,184             32,885             32,820             31,311             28,930             28,033             27,869             

20,148,002     19,155,690     18,298,634     19,343,921     29,261,519     29,583,387     31,280,293     31,212,882     29,806,602     27,524,968     18,716,441     18,899,444     

21,711,589     20,736,280     20,070,844     19,894,390     20,686,787     21,015,414     24,896,277     24,927,038     23,816,526     21,072,637     20,391,770     20,268,187     
177,182           177,182           177,182           177,182           177,182           177,182           177,182           177,182           177,182           177,182           177,182           177,182           

359,901           359,901           359,901           359,901           359,901           359,901           359,901           359,901           359,901           359,901           359,901           359,901           
69,212             69,212             69,212             69,212             69,212             69,212             69,212             69,212             69,212             69,212             69,212             69,212             
41,527             41,527             41,527             41,527             41,527             41,527             41,527             41,527             41,527             41,527             41,527             41,527             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
44,715             44,715             44,715             44,715             44,715             44,715             44,715             44,715             44,715             44,715             44,715             44,715             

146,729           146,729           146,729           146,729           146,729           146,729           146,729           146,729           146,729           146,729           146,729           146,729           
297,191           297,191           297,191           297,191           297,191           297,191           297,191           297,191           297,191           297,191           297,191           297,191           
113,708           113,708           113,708           113,708           113,708           113,708           113,708           113,708           113,708           113,708           113,708           113,708           
121,813           121,813           121,813           121,813           121,813           121,813           121,813           121,813           121,813           121,813           121,813           121,813           

23,083,566     22,108,256     21,442,820     21,266,367     22,058,763     22,387,390     26,268,253     26,299,015     25,188,503     22,444,613     21,763,746     21,640,164     

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

23,083,566     22,108,256     21,442,820     21,266,367     22,058,763     22,387,390     26,268,253     26,299,015     25,188,503     22,444,613     21,763,746     21,640,164     

805,920           766,228           731,945           773,757           1,170,461       1,183,335       1,251,212       1,248,515       1,192,264       1,100,999       748,658           755,978           
100,590           95,636             91,355             96,572             146,154           147,761           156,237           155,900           148,876           137,480           93,442             94,358             

-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
906,510           861,864           823,300           870,328           1,316,614       1,331,097       1,407,449       1,404,416       1,341,141       1,238,479       842,100           850,336           

23,990,076     22,970,120     22,266,120     22,136,695     23,375,377     23,718,487     27,675,702     27,703,430     26,529,643     23,683,092     22,605,846     22,490,499     
(3,842,074)      (3,814,431)      (3,967,487)      (2,792,775)      5,886,142       5,864,901       3,604,591       3,509,452       3,276,958       3,841,875       (3,889,405)      (3,591,055)      

(3,036,154)      (3,048,203)      (3,235,541)      (2,019,018)      7,056,603       7,048,236       4,855,803       4,757,967       4,469,222       4,942,874       (3,140,747)      (2,835,077)      
-                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

1/31/2027 2/28/2027 3/31/2027 4/30/2027 5/31/2027 6/30/2027 7/31/2027 8/31/2027 9/30/2027 10/31/2027 11/30/2027 12/31/2027

299,220           284,067           276,133           296,115           308,176           311,835           328,846           328,195           313,108           289,299           280,333           278,685           
67                    67                    66                    65                    95                    95                    95                    95                    95                    95                    67                    68                    
73                    73                    73                    67                    67                    67                    76                    76                    76                    73                    73                    73                    
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