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MONTEREY COUNTY REQUIRED SPACE:
ALTERNATIVES 30-YEAR COSTS

Scenario 1 {Fund 404}

Fixed Costs
Variable costs {Note 1)
Lease Income {note 2)

Lease Costs {(See Note 3)

Annual Total (True)

Present Value [See Note 4)
Average Annual Cost
Average Annual Cost (PV)

Year 31 Cost PV
Total 30-year Cost

Total 30-year cost (PV)

Scenario 2 (Schillings + D.A.}

Fixed Costs
Variable Costs [Note 1}

Fixed Rent Contributions to Debt Service (Note 6)
Variable Rent Contributions to Debt Service (Note 7})

Avoitfed Lease cost

Foregone Tax Revenue [Note )

Annual Total (True)
Present Value

Average Annual Cost

Average Annual Cost (PV)

Year 31 Cost {PV)
Total 30-year Cost

Total 30-year Cost (PV)

Scenario 3 (Schillings + D.A +Public Defender +
Parking Structure.)

Fixed Costs
Variable Costs

Fixed Rent Contributions to Debt Service
Variable Rent Contribution to Debt Service

Avoided Lease Costs
Faregone Tax Ravenye
Total Annual Cost

Total Annual Cost @ Present Value
Average Annual Cost
Average Annual Cost (PV)

Year 31 Cost [PV)
Total 30-year Cost

‘Total 30-year (PV)

Scenario 4 (Lease space for D.A. + Public Defender}

Lease Rate @ $2.00 sq. ft.
Avoided Lease Costs (note 3)

Total Annual Cost
Present Value

Average Annual Cost
Annua Average COST {PV)

Year 31 Cost (PV)

Total 30-year Cost
Total 30-year Cost (PV)
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2015

2015
3,686,566.00
105,000.00

1,795,491.60

5,587,057.60
5,587,057.60
6,700,455
4,381,361
$2,290,890
201,013,658
$85,299,415

2,965,380.00
1,958,832.12
(612,036.83)
(818,973.53}
{364,481.24)
$370,000
3,498,720.52
3,498,720.52
4,083,312.81
2,681,394,28
944,331.91
122,499,384.22

51,982,168.08

3,766,715.00
2,063,832.12
{612,036.83)
{818,973.53)
(364,481.24)
$370,000
4,405,055 52
4,405,055 52
5,051,161.76
$3,325,651
1,199,506.23
151,534,852.87
64,303,263.58

2,100,000.00
1,795,491 60
3,895,491.60
3,895,491.60

6,177,654.41
3,895,491.60
3,895,491.60
185,329,632.25
78,643,955.27
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2016

2016
$3,686,566.00
108,150.00

1,849,356.35

$5,644,072,35
$5,479,681.89

2,965,380.00
2,017,597.08
{612,036.83)
(843,542,73)
(375,415.68}
377,400.00
3,529,381.84
53,426,584.31

3,766,715.00
2,125,747.08
(612,036.83)
(843,542.73)
(375,415.68)
377,400.00
4,438,866.84
44,309,579.46

2,163,000.00
1,849,356.35
4,012,356.35
43,895,491.60

2017
3017

53,686,566.00
$  111,394.50

$ 1,004,837.04

$5,702,797.54
$5,375,433.63

~

§  2,965,380.00
$ 2,078,125.00
$ (612,036.83)
$  (868,849.02)
$  (386,678.15)
5 384,948.00
$  3,550,889.00
$3,356,479.41

$ 3,766,715.00
$ 2,189,515.50
$  (612,036.83)
5 (868,849.02)
$  {386,678.15)
$  384,948.00
§  4,473,618.50
$4,216,814.50

$  2,227,850.00
$ 1,904,837.04
$ 4,132,727.04
$3,805,491.60

2018

2018
43,686,566.00
$  114,736.34

$ 1,961,982.15

$5,763,284.48
$5,274,221.73

$ 2,965,380.00
$ 2,140,468.75
5 (612,036.83)
$  {894,914.49)
$  (398,278.49}
S 392,646.96
§ 2,593,265.90
$3,288,347.31

S 3,766,715.00
$  2,255,205.08
§  {612,036.83)
$  (894,914.49)
§  (398,278.49)
$  392,645.96
§ 4,508,337.23
$4,126,682.36

S 2,294,726.70
$ 1,961,882.15
5 4,256,708.85
$3,895,491,60

2019

2018
$3,686,566.00
5 118,178.43

$ 2,020,841.61

$5,825,586.04
$5,175,957.74

$  2,965,380.00
$  2,204,682.81
$  (612,036.83)
$  (921,761.92)
$  (410,226.85)
$  400,499.90
$ 3,626,537.11
$3,222,131.25

$  3,766,715.00
$ 2,322,861.23
$  (612,0356.83)
$  (921,761.92}
§  [(410,226.85)
$  400,499.90
S 4,546,050.53
$4,039,107.02

$ 2,363,558.50
$ 2,020,841.61
S 4,384,410.12
$3,895,491.60

2020

2020
$3,636,566.00
S 121,723.78

5 2,081,466.86

$5,889,756.64
$5,080,555,82

$ 2,965,380.00
S 2,270,823.29
S (612,036.83)
$  {949,414.78)
$  {422,533.65)
$  408,509.90
$  3,660,727.93
$3,157,776.07

$  3,766,715.00
$  2,392,547.07
S {612,036.83)
$  (949,414.78)
$  (422,533.65)
$  408,509.90

5

2021

2021
43,686,566.00
125,375.49

2022
2022

$3,686,566.00
S 129,136.76

$ 2,143,910.87 5 2,208,228.19

45,955,852,36
$4,087,932.59

$6,023,930.95
44,898,007.12

$ 2,065380.00 $ 2,965,380.00
$ 2,338,947.89 $ 2,409,116.43

5
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$
$
5

5
5
5
$
$
$

{612,036.83)
(977,897.22)
{435,209 .66)
416,680.10
3,695,864.37
$3,095,728.23

3,766,715,00
2,464,323.48
(612,036.83)

§  (612,036.83)
$ (1,007,234.14)
$  (448,265.95)
$ 42501370
5 3,731,973.21
$3,034,435.73

$ 3,766,715.00
$ 2,538,253.19
4 (612,036.83)

2023

20723
43,686,566.00
5 133,010.86

$ 2,274,475.04

$6,004,051.90
$4,810,700.84

$  2,965,380.00
S 2,481,389.92
$§  (612,036.83)
$ {1,037,451.16)
§  (461,713.93)
$  433,513.97
$  3,769,081.97
$2,975,348.11

$ 3,766,715.00
$  2,614,400.78
4 (612,036.83)

2024

2024
43,686,566.00
$  137,001.18

5 2,342,709.29

56,166,276.48
$4,725,937.47

5 2,965,380,00
§ 2,555,831.62
4 (612,036.83)
$ (1,068,574.70)
5 (475,565.35)
$  442,184.25
$ 3,807,219.00
$2,917,916.34

$ 3,766,715.00
$ 2,692,832.81
§  (612,036.83)

2025
2025

$3,686,566.00
§ 141,111.22

$ 2,412,990.57

46,240,667.79
$4,643,642.93

$ 2,965,380.00
$ 2,632,506.57
5 (612,036.83)
$ {1,100,631.94)
$  (489,832.31)
$  451,027.94
$ 3,846,413.43
$2,862,092.83

$ 3,766,715.00
$ 2,773,617.79
$  (612,036.83)

2026

2026
$3,686,566.00
$ 14534455

$ 2,485,380.29

$6,317,290.84
$4,563,745.32

S 2,965,380.00
§ 2,711,481.77
$  (612,036.83)
$ (1,133,650.90)
S {504,527.28)
$  460,048.49
$  3,886,695.26
$2,807,831.35

$ 3,766,715.00
$ 2,856,826.32
§  (612,036.83)

(977,897.22) § (1,007,234.14) S (1,037,451.16) § {1,068,574.70) $ (1,100,631.94} $ (1,133,650.90)

(435,209.68)
416,680.10

$ 4,583,786.71 5 4,622,574.86

$3,954,014.68

$3,871,333.67

$ 243447556 § 2,507,509.82
$ 2,081,466.86 $ 2,143,910.87
4 451594242 & 4,651,420.69

$3,895,491.60

$3,895,491.60

5 (448,265.95)
$  425,013.70
$  4,662,444.96
$3,790,994.42

$ 2,582,735.12
$ 2,208,228.19
$ 4,790,963.31
$3,895,491.60

§  (451,713.93)
5 433,513.97
4§ 4,703,427.83
43,712,929.35

§ 2,660,217.17
§ 2,274,475.04
$ 4,934,692.21
$3,895,491.60

$  {475,565.35)
§  442,184.25
§ 4,745,555.18
$3,637,072.89

§ 2,740,023.69
$ 2,342,700.29
$ 5,082,732.98
$3,895,491,60

$  (489,832.31}
$  451,027.94
$ 4,788,859.65
$3,563,361.32

$ 2,822,224.40
$ 2,412,890.57
4 5,235,214.97
$3,895,491.60

$  (504,527.28)
$  460,048.49
4 4,833374.81
43,491,732.80

$ 2,906,891.13
4 2,485,380.29
$ 5,302,271.42
43,895,491.60

2027

2027
$3,686,556.00
$  149,704.39

$ 2,558,941.70

$6,396,212.59
$4,486,174.82

$ 2,965,380.00
$ 2,792,826.22
$  (612,036.83)
$ (1,167,660.42}
S {518,663.10
$  469,249.46
$ 3,928,095.33
$2,755,087.03

$ 3,766,715.00
$ 2,942,531.11
$  (612,036.83)

2028

2028
$3,686,566.00
$  154,196.04

$  2,636,739.95

$6,477,501.99
$4,410,863.66

$  2,965,380.00
$ 2,876,511.01
$  (612,026.83)
$ (1,202,650.24}
$  (535,252.99)
$  478,634.45
§ 3,970,645.40
$2,703,816.31

$ 3,766,715.00
$ 3,030,807.0%
$  (612,036.83)

2029

2029
$3,686,556,00
$ 15882192

§ 2,715,842.15

$6,561,230.07
$4,337,746.02

$  2,965,380.00
$ 2,852,909.34
$  (612,036.83)
$ (1,238,770.94)
$  (551,310.58)
$  488,207.14
$ 4,014,378.23
$2,653,976.86

$ 3,766,715.00
$ 3,121,73126
$  (612,036.83)

$ (1,167,660.42) $ (1,202,680.24) S (1,238,770.94)

$  (519,663.10)
S 469,249.46
$ 4,879,135.23
$3,422,127.28

$  2,094,097.96
$ 2,559,941.70
$ 5,554,039.56
$3,895,491.60

$  1535,252,95)
S 478,634.45
$ 4,926,176.44
$3,354,486,45

$  3,083,920.80
$ 2,635739.95
S 5,720,660.75
$3,895,491.60

$  (551,310.58}
S 488,207.14
$ 4,974,535.05
43,288,753.70

S 3,175,438.42
§ 2,715,842,15
$ 5,892,780,57
$3,895,491.60




MONTEREY COUNTY REQUIRED SPACE:
ALTERNATIVES 30-YEAR COSTS

Scenario 1 (Fund 404)
Fixed Costs

Variable costs (Mote 1)
Lease income (note 2}
Lease Costs [See Note 3)

Annual Total (True)
Present Value (See Note 4)

Average Annual Cost
Average Annual Cost (PV)
Year 31 Cost PV

Total 30-year Cost

Total 30-year cost (PV)

Scenario 2 (Schillings + D.A.}

Fixed Costs

Variable Costs (Note 1)

Fixed Rent Contributions to Debt Service (Note 6)
Variable Rent Contributions to Debt Service (Note 7)
Avoided Lease cost

Foregone Tax Revenue (Note 8)

Annual Total {True)

Present Value

Average Annual Cost

Average Annual Cost (PV)

Year 31 Cost [PV}

Total 30-year Cost

Total 30-year Cost {PV)

Scenario 3 (Schillings + D.A +Public Defender +

Parking Structure.}
Fixed Costs

Variable Costs

Fixed Rent Contributions to Debt Service
Variable Rent Contribution to Debt Service
Avoided Lease Costs

Foregone Tax Revenue

Total Annual Cost

Total Annual Cost @ Present Value

Average Annual Cost
Average Annual Cost (PV)
Year 31 Cost (PV)

Total 30-year Cost

Total 30-year (PV)

Scenaric 4 {Lease space for D.A, + Public Defender)

Lease Rate @ $2.00 sq. ft.
Avolded Lease Costs  {note 3)
Total Annual Cost

Present Value

Average Annual Cost
Annua Average COST (PV)
Year 31 Cost (PV}

Total 30-year Cost

Total 30-year Cost (PV})

2030

2030
$3,686,556.00
$  163,586.58 $

5 2,797,317.41 5

56,647,469.99
$4,266,758.03

§  2,965,380.00
$ 3,051,796.62
$  {612,036.83)
(1,275,934.07)
(567,849.89)
457,571.29
4,058,327.10
$2,605,527.60
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3,766,71500 $
3,215,383.20 S
{612,036.83) $
(1,275,934.07) %
(567,849.89) §
497,671.29 3§
5,024,248.58 §
$3,224,874.04

W W A N a U U

§ 3271,73157 §
$ 2,797,317.41 §
$ 6,069,04898 &

$3,895,491.60

2031

2031
43,686,566.00
168,494.18

2,881,236.93

$6,736,297.11
$4,197,837.65

2,965,380.00
3,143,350.52
(612,036.83)
(1,314,212.09)
(584,885,239}
507,930.71
4,105,526.91
$2,558,428.64

3,766,715.00
3,311,844.69
(612,036.83)
(1,314,212.09)
{584,885.,39)
507,930.71
5,075,356.09
43,162,794.12

3,369,883.52
2,881,236.93
6,251,120.45
$3,895,491.60
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2032

2032
43,686,566.00
173,549.00

2,967,674.04

$6,827,789.04
$4,130,924.66

2,965,380.00
3,237,651.03
{612,035.82)
(1,353,638.46)
(602,431.95)
518,089.33
4,153,013.11
$2,512,641.23

3,766,715.00
3,411,200,03
(612,036.83)
{1,353,638.46}
(602,431.95)
518,089.33
5,127,897.12
$3,102,462.09

3,470,880.03
2,957,674.04
5,438,654.07
$3,895,491.60
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2033

2033
$3,586,566.00
178,755.47

3,056,704.26

$6,022,025.73
$4,065,960.59

2,965,380.00
3,334,780.56
(612,036.83)
(1,394,247.61)
{620,504.91}
528,451.11
4,201,822.32
$2,468,127.77

3,766,715.00
3,513,536.03
{612,036.83)
(1,394,247.61)
{620,504.91)
528,451.11
5,181,912.79
$3,043,827.63

" 3,575,109.43
3,056,704.26
6,631,813.69

$3,895,491.60
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2034

2034
43,686,566.00
184,118.14 %

3,148,40539 $

$7,019,089.52
$4,002,888.68

2,965,380.00 §
3,434,823.08 $§
(612,036.83] &
(1,436,075.04) §
(639,120.08) &
539,020.13 $
4,251,992,18 $
$2,424,851,73

3,766,715.00 3
3,618,942.11 %
(612,036.83) $
{1,436,075.04) %
(639,120.06)

s
539,02013 &
5

5,237,445.32
$2,986,841.88

3,682,362.71 §
3,148,405.39 §
6,830,768.10 $

$3,895,491.50

2035

2035
$3,686,566.00
189,641.68

3,242,857.55

$7,119,065.23
$3,941,653.81

2,965,380.00
3,537,868.70
{612,036.83)
(1,479,157.29)
{658,293 66)
549,800.54
4,303,561.45
$2,382,777.63

3,766,715.00
3,727,510.38
{612,036.83)
{1,479,157.29)
(658,293.66)
549,800.54
5,294,538.13
$2,931,457.39

3,792,833.59
3,242,857.55
7,035,691.14
$3,895,491.60

2036 2037

2035 2037
$3,686,566.00 $3,686,566.00

] 195,330.93 $ 201,190.86

$  3,340,143.28 &  3,440,347.58

57,222,040.21 $7,328,104.43

$3,882,202.48 $3,824,482.75
4 296538000 $  2,965,380.00
$  3,644,00476 §  3,753,324.90
$  (612,03683) §  (612,035.83)
$  (1,523,532.01) $ (1,569,237.97)
4 (678,082.47) S (698,383.75)
§ 560,79655 &  572,012.48
$ 435657000 &  4,411,058.83

$2,341,871,05 42,302,098.53
$  3,766,71500 %  3,766,715.00
4  3,839,335.69 &  3,954,515.76
$  (612,036.83) §  (512,036.83)
$ {1,523,532.01) §  (1,560,237.97)
5 (678,04247) §  (698,383.75)
$  560,79655 §  572,012.48
$  5353,23593 &  5,413,584.69

$2,877,628.10 $2,825,309,25
4 3,906,51850 §  4,023,817.16
5 3,340,143.28 $  3,440,347.58

4 7,246,76188 $
$3,895,491.60

7,454,164.73

$3,895,491.60
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2038
2038

$3,686,566.00
207,226.58

3,543,558,00

$7,437,350.59
$3,768,444.17

2,965,380.00
3,855,924.65

(612,036.83) $
{1,615,315.11} $
(718,335.26} $

583,452.73
4,467,070.18
$2,263,427.60

3,766,715.00

4,073,151.23
(612,036.83)
{1,616,315.11)
1719,335.26)
583,452.73
5,475,631.75
4$2,774,457.43

4,144,531.67
3,543,558.00
7,688,089.58
43,895,491.60

2039 2040 2041 2042

2039 2040 2041 2042
$3,686,566.00 $3,686,566.00 $3,686,566.00 $3,686,566.00

$  213,44338 § 219,816.68 § 226,442.08 & 233,235.35
§  3,619,854.74 5 3,759,360.68 § 3,872,24151 §  3,588,305.75
47,549,874.12 $7,665,773.37 4$7,785,149.55 $7,908,107.1¢
$3,714,037.79 $3,661,216.05 $3,600,932.82 $3,560,143.27

$ 296538000 § 296538000 & 2,965380.00 $  2,965,380.00
$  3,981,90239 § 4,101,35946 $  4,22440024 $  4,351,13225
(612,036.83) §  (612,036:83) &  (612,036.83) $  (612,036.83)
(1,664,304.56) $ (1,714,74870) § (1,766,191.16) S (1,819,176.89)
{(740,81532) $  (763,142.77) §  {786,037.06) §  {809,518.17)
$ 59512178 &  GO7,02422 $ 61916470 § 63154800
$ 452464746 & 458383537 §  4,644,67990 §  4,707,228.35
$2,225,826.73 $2,189,265.30 $2,153,713.58 $2,119,142.69
$  3,76671500 $ 3,766,715.00 $  3,766,715.00 $  3,766,715.00
§ 419534577 4 4,321,206.14 S  4,450,84233 §  4,584,367.60
§  (612,035.83} &  (612,036.83) §  (612,036.83) $  (612,036.83)
§  (1,664,804.56) & (1,714,748.70) § {1,766,191.16} $ (1,819,176.89)
$  (740,015.32) §  (763,142.77) §  (786,037.06) $  (809,618.17)
§ 59512178 § 60702422 $ 6196470 S 631,548.00
4 553942584 § 560501706 $ 5,672,45698 $ - 5,741,798.70
$2,725,030.45 $2,676,987.36 42,630,288.39 $2,584,894.93

4,528,841.66 §
3,872,141,51 &
8,400,983.17 3
$3,895,491.60

4,664,706.91
3,988,305.75
8,653,012.66
$3,895,491,60

4,396,933.65 $
3,759,360.68 §
8156,294.34 §
$3,895,491.60

$  4,268,867.62 &

$  3,649,864.74 §

$  7,918,73237 §
43,895,491.60

2043 2044
2043 2044
53,686,566.00 $3,686,566.00
s 240,23241 S 247,439,383
$  4,107,954.92 5 4,231,193.57

$8,024,753,33 $8,165,198.95

43,511,202.90 §3,464,872.47
$ 296538000 $  2,965,380.00
$  4,481,666.22 §  4,615116.21
3 (612,036.83) &  (612,036.83)
$  {1,873,752.20) § (1,929,964.76)
5 (833,906.71) & (858,923.92)
$ 644,178.96 § 657,062.54
S 4,771,52943 §  4,837,633.23

$2,085,524.55 $2,052,832.06
§  3,766,71i5.00 S 3,786,715.00
§  4,721,89863 §  4,853,555.58
5 {612,03683) $  (612,036.83)
§  (L873,752.20) S (1,929,964.76)
$  (833,90571) 5  (858,923.92)
$ 644,178.96 & 657,062.54
$ 5813,09683 % 588640761

$2,540,769.49 $2,497,875.65
$  4,804,64212 S  A4,948,787.56
4§ 4,107,95492 %  4,231,193.57
$  8912,603.04 & 9,179,981.13

$3,895,491.60 $3,895,491.60




Note 1: M/O Inflated by 3% annual

Note 2: No lease income for this scenario

Note 3: Avoided lease costs far County Agencies. County tenants are
shown as their current lease rates, inflated by 3% per annum. This
row estimates what these agencies would pay if they continued
leasing private sector space.

Note 5: This shows Annual True Costs discounted by 3%)

Mote G: This represents rents charged to County users funded by
Federal or State funds. (A-87 limits) The amount shown in this row is
not included in the calculation

Mote 7: This represents rents charged to County departments not
restricted by A-87 limitations. The amount shown in this row is not
included in the calculations.

Note 8: Assumes a loss of tax revenue to all taxing agencies at an
anticipated adjustment, currently In process




