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Monterey County

168 West Alisal Street,
1st Floor
Salinas, CA 93901

Board Order 831.755.5066 -

Upon motion of Supervisor Parker, seconded by Supervisor Potter and carried by those members
present, the Board of Supervisors hereby:

a. Conducted a public hearing under the requirements of the Tax Equity and Financial Responsibility
Act (TEFRA) and the Internal Revenue Code of 1986, as amended; and

b. Adopted Resolution 15-098 approving the issuance by the Monterey Regional Waste Management
Authority of Revenue Bonds for the benefit of the Monterey Regional Waste Management District
in an aggregate amount not to exceed $34,000,000 for the purpose of financing the design,
acquisition, and construction of an expansion of and improvement to the district’s solid waste
disposal and recycling system and related facilities. A portion of such bond proceeds is intended
to finance the construction of a parking and maintenance facility to park and service franchise
hauler collection trucks (the “Project”) located at the Marina Landfill, 14201 Del Monte Boulevard,
Marina, California 93933 in the County of Monterey, to be initially leased to and operated by
GreenWaste Recovery, Inc., and other matters relating thereto.

PASSED AND ADOPTED on this 21st day of April 2015, by the following vote, to wit:

AYES:  Supervisors Armenta, Phillips, Salinas, Parker and Potter
NOES: None
ABSENT: None

[, Gail T. Borkowski, Clerk of the Board of Supervisors of the County of Monterey, State of California, hereby certify that
the foregoing is a true copy of an original order of said Board of Supervisors duly made and entered in the minutes thereof of
Minute Book 78 for the meeting on April 21, 2015.

Dated: April 21,2015 Gail T. Borkowski, Clerk of the Board of Supervisors
File ID: 15-0310 County of Monterey, State of California
By l ) kﬂgg g ’ XS !ﬂ}g}ck
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'F
|




File ID 15-0310 No. 11

Before the Board of Supervisors in and for the
County of Monterey, State of California

RESOLUTION NO. 15-098
RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF
MONTEREY APPROVING THE ISSUANCE BY THE MONTEREY REGIONAL
WASTE MANAGEMENT AUTHORITY OF REVENUE BONDS FOR THE
MONTEREY REGIONAL WASTE MANAGEMENT DISTRICT IN AN AGGREGATE
AMOUNT NOT TO EXCEED $34,000,000 FOR THE PURPOSE OF FINANCING THE
DESIGN, ACQUISITION, AND CONSTRUCTION OF AN EXPANSION OF AND
IMPROVEMENT TO THE DISTRICT’S SOLID WASTE DISPOSAL AND
RECYCLING SYSTEM AND RELATED FACILITIES. A PORTION OF SUCH BOND
PROCEEDS IS INTENDED TO FINANCE THE CONSTRUCTION OF A PARKING
AND MAINTENANCE FACILITY TO PARK AND SERVICE FRANCHISE HAULER
COLLECTION TRUCKS (THE “PROJECT”) LOCATED AT THE MARINA
LANDFILL, 14201 DEL MONTE BOULEVARD, MARINA, CALIFORNIA 93933 IN
THE COUNTY OF MONTEREY, TO BE INITIALLY LEASED TO AND OPERATED
BY GREENWASTE RECOVERY, INC., AND OTHER MATTERS RELATING
THERETO

WHEREAS, the County of Monterey (the “County”), the City of Carmel-by-the-Sea, the
City of Del Rey Oaks, the City of Marina, the City of Monterey, the City of Pacific Grove, the
City of Sand City, the City of Seaside and the Pebble Beach Community Services District (the
“Members”) have heretofore executed a Joint Exercise of Powers Agreement for the Monterey
Regional Waste Management Authority, dated April 1, 1993, as amended (the “Joint Powers
Agreement”), which Joint Powers Agreement creates and establishes the Monterey Regional
Waste Management Authority (the “Authority”); and

WHEREAS, pursuant to Article 4 of Chapter 5 of Division 7 of Title 1 of the
Government Code of the State of California and the Joint Powers Agreement, the Authority is,
among other things, authorized to issue bonds for financing public capital improvements,
working capital, liability and other insurance needs, or projects; and

WHEREAS, the Authority proposes to issue and sell revenue bonds in one or more
series issued from time to time in an aggregate principal amount not to exceed $34,000,000 at
any one time outstanding (the “Bonds”) to finance for the Monterey Regional Waste
Management District (the “District”) the design, acquisition and construction of an expansion of
and improvements to the District’s solid waste disposal and recycling system and related
facilities. A portion of such Bond proceeds is intended to finance the construction of a parking
and maintenance facility to park and service franchise hauler collection trucks (the “Project”)
located at the Marina Landfill, 14201 Del Monte Boulevard, Marina, California, 93933 in the
County of Monterey, to be initially leased to and operated by GreenWaste Recovery, Inc.; and
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WHEREAS, pursuant to Section 147(f) of the Internal Revenue Code of 1986 (the
“Code”), the Bonds are required to be approved prior to their issuance by the applicable elected
representative of the governmental unit on whose behalf the Bonds are expected to be issued and
by each governmental unit having jurisdiction over the area in which any facility financed by
such Bonds is to be located, after a public hearing held following reasonable public notice; and

WHEREAS, the interest on the Bonds may qualify for exclusion from gross income
under Section 103 of the Code only if the Bonds are approved in accordance with Section 147(f)
of the Code; and

WHEREAS, the Project is located wholly within the geographical boundaries of the
County; and

WHEREAS, this Board of Supervisors (the “Board”) is the elected legislative body of
the County and is the applicable elected representative of the Authority within the meaning of
Section 147(f) of the Code; and

WHEREAS, the Authority and the District have requested the Board to approve the
issuance of the Bonds by the Authority; and

WHEREAS, a public hearing was held by the Board on this 21* day of April, 2015 at the
meeting which commenced at the hour of 10:30 a.m., at 168 Alisal Street, 1** Floor, Monterey
County Government Center, Board of Supervisors’ Chambers, Salinas, California, 93901,
following duly published notice thereof in a newspaper of general circulation in the County of
Monterey at least fourteen days prior to the date of such public hearing and all persons desiring
to be heard have been heard; and

WHEREAS, it is intended that this Resolution shall comply with the public approval
requirements of Section 147(f) of the Code; provided, however, that this Resolution is neither
intended to, nor shall it constitute an approval by the Board of the Project for any other purpose,
including, but not limited to, compliance with the California Environmental Quality Act
(California Public Resources Code, Section 21100, et seq.) (“CEQA”™);

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE
COUNTY OF MONTEREY, AS FOLLOWS;

Section 1. The Board hereby finds and determines that all of the recitals are true and
correct.

Section 2. The Board of Supervisors hereby approves the issuance of the Bonds by
the Authority to finance costs of the Project. It is the purpose and intent of this Board of
Supervisors that this Resolution constitute approval of the Bonds by the applicable elected
representative of the issuer of the Bonds and applicable elected representative of the
governmental unit having jurisdiction over the area in which the Project is located in accordance
with, and solely for the purpose of, Section 147(f) of the Code. This Resolution shall not
constitute an approval by the Board of the Project for any other purposes, including compliance
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thereof with CEQA, nor does it constitute an approval of the underlying credit or financial
structure of the Bonds.

Section 3. The payment of principal, prepayment premium, if any, and purchase
price of and interest on the Bonds shall be solely the responsibility of the Authority and the
District. The County shall not bear any responsibility for the issuance of the Bonds, the tax-
exempt status of the Bonds, the repayment of the Bonds or, except with respect to the County’s
obligations as a Member, any other matter related to the Bonds.

Section 4. The officers of the County are hereby authorized and directed, jointly and
severally, to do any and all things and to execute and deliver any and all documents which they
deem necessary or advisable in order to carry out, give effect to and comply with the terms and
intent of this resolution and the financing transaction approved hereby.

Section 5. The Clerk of the Board of Supervisors shall forward a certified copy of
this Resolution to the Authority.

Section 6. This Resolution shall take effect from and after the date of its passage and
adoption.

PASSED AND ADOPTED upon motion of Supervisor Parker, seconded by Supervisor Potter
and carried this 21st day of April 2015, by the following vote, to wit:

AYES: Supervisors Armenta, Phillips, Salinas, Parker and Potter
NOES:  None
ABSENT: None

I, Gail T. Borkowski, Clerk of the Board of Supervisors of the County of Monterey, State of California, hereby
certify that the foregoing is a true copy of an original order of said Board of Supervisors duly made and entered in
the minutes thereof of Minute Book 78 for the meeting on April 21, 2015.

Dated: April 22,2015 Gail T. Borkowski, Clerk of the Board of Supervisors
File Number: 15-0310 County of Monterey, State of California

By D.QAWM

Deputy




