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6HFWLRQ��� 'HSDUWPHQW +HDG¶V�$FNQRZOHGJPHQW�	�&RPPLWPHQW���������������� �
WR�WKH������'HSDUWPHQWDO�(TXDO�2SSRUWXQLW\�3ODQ

6HFWLRQ��� 2UJDQL]DWLRQDO�3URILOH �

6HFWLRQ��� 'HSDUWPHQW¶V�:RUNIRUFH�$QDO\VLV &KDUW �

6HFWLRQ��� 3HUVRQQHO�$FWLYLW\ �

6HFWLRQ��� 5HFUXLWPHQW�'DWD �

6HFWLRQ��� $FWLRQ�2ULHQWHG�3URJUDPV� �

6HFWLRQ��� $FFRPSOLVKPHQWV�DQG�5HVRXUFH�1HHGV ��

6HFWLRQ���� (2&5$&�)ROORZ�XS ��

6HFWLRQ���� 7LWOH�9,�RI�WKH�&LYLO�5LJKWV�$FW ��
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6HFWLRQ��

'HSDUWPHQW +HDG¶V�$FNQRZOHGJPHQW�	�&RPPLWPHQW�WR�WKH�
���� 'HSDUWPHQWDO�(TXDO�2SSRUWXQLW\�3ODQ

7KH�0RQWHUH\� &RXQW\� %RDUG� RI� 6XSHUYLVRUV� DGRSWHG� DQ� RUGLQDQFH� UHDIILUPLQJ� WKHLU
ORQJ�VWDQGLQJ�FRPPLWPHQW�WR�WKH�SULQFLSOHV�RI�SURYLGLQJ�HTXDO�RSSRUWXQLWLHV�IRU�DOO�DQG�
SUHYHQWLQJ�DQG�HOLPLQDWLQJ�XQODZIXO�GLVFULPLQDWLRQ� 7KH�%RDUG�RI�6XSHUYLVRUV�YDOXHV�
SURYLGLQJ�DQ�RSHQ�DQG�HPSDWKHWLF�FKDQQHO�RI�FRPPXQLFDWLRQ�IRU�&RXQW\�RIILFLDOV�DQG�
HPSOR\HHV��DSSOLFDQWV�IRU�HPSOR\PHQW� DQG�IRU�EXVLQHVV�UHODWLRQVKLSV�ZLWK�WKH�&RXQW\��
7KURXJK� WKH� DGRSWLRQ� RI� WKH� 1RQGLVFULPLQDWLRQ�� 3UHYHQWLRQ� RI� 6H[XDO� +DUDVVPHQW��
5HDVRQDEOH�$FFRPPRGDWLRQV IRU�3HUVRQV�ZLWK�'LVDELOLWLHV��DQG�WKH�/DQJXDJH�$FFHVV�
DQG� (IIHFWLYH� &RPPXQLFDWLRQ� 3ROLFLHV� WKH� %RDUG� RI� 6XSHUYLVRUV� DOVR� UHDIILUPV� LWV�
H[SHFWDWLRQ� WKDW� HDFK�&RXQW\�RIILFLDO� DQG� HPSOR\HH� LV� UHVSRQVLEOH� IRU�PDLQWDLQLQJ� D�
ZRUNSODFH�WKDW�LV�IUHH�IURP�XQODZIXO�GLVFULPLQDWLRQ��KDUDVVPHQW� DQG�UHWDOLDWLRQ��

$V�'HSDUWPHQW�+HDG P\ VLJQDWXUH�EHORZ�YHULILHV�WKH�DFFXUDF\�RI�WKLV�UHSRUW�DQG�DIILUPV�
P\�FRPPLWPHQW�WR�HTXDO�RSSRUWXQLW\�DQG�FLYLO�ULJKWV��DV�RXWOLQHG�LQ�&RXQW\�SROLFLHV�DQG�
RUGLQDQFHV��

&ODXGLR�9DOHQ]XHOD

5HJLVWUDU�RI�9RWHUV



ϰ

6HFWLRQ��

2UJDQL]DWLRQDO�3URILOH
(OHFWLRQV

6HOI�UHSRUWHG�JHQGHU�DQG�HWKQLFLW\��

0�± 0DOH )�± )HPDOH

ZĞŐŝƐƚƌĂƌ�ŽĨ�sŽƚĞƌƐ
dŽƚĂů͗�ϭ
ϭ,D

�ƵƐŝŶĞƐƐ�dĞĐŚŶŽůŽŐǇ
�ŶĂůǇƐƚ�//
dŽƚĂů͗�ϭ�
ϭtD

�ůĞĐƚŝŽŶƐ�^ĞƌǀŝĐĞƐ
WƌŽŐƌĂŵ�DĂŶĂŐĞƌ

dŽƚĂů͗�ϱ�
ϰ,&͕�ϭ��W/&

^ĞŶŝŽƌ��ĞƉĂƌƚŵĞŶƚ
/ŶĨŽƌŵĂƚŝŽŶ�^ǇƐƚĞŵƐ�

�ŽŽƌĚŝŶĂƚŽƌ
dŽƚĂů͗�ϭ
ϭtD

�ůĞĐƚŝŽŶƐ�^ĞƌǀŝĐĞƐ�
^ƉĞĐŝĂůŝƐƚ�//
dŽƚĂů͗�с�Ϯ

ϭ,D͕�ϭ��W/&

DĂŶĂŐĞŵĞŶƚ��ŶĂůǇƐƚ�//
dŽƚĂů͗�ϭ
ϭt&�

�ƐƐŝƐƚĂŶƚ�ZĞŐŝƐƚƌĂƌ�ŽĨ�sŽƚĞƌƐ
dŽƚĂů͗�ϭ
ϭ,&
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$$�� $IULFDQ�$PHULFDQ��+�± +LVSDQLF��$3, ± $VLDQ�3DFLILF�,VODQGHU��:�� :KLWH�RWKHU�WKDQ +LVSDQLF��$,�±
$PHULFDQ�,QGLDQ�$ODVNDQ�1DWLYH

6HFWLRQ��

'HSDUWPHQW¶V�:RUNIRUFH�$QDO\VLV &KDUW
�0&�+50�(2������



ϲ

6HFWLRQ��

3HUVRQQHO�$FWLYLW\

-RE�*URXS���� 1HZ�+LUHV
3URPRWLRQV�± ,QWR

-RE�*URXS

3URPRWLRQV�±
:LWKLQ�-RE�
*URXS

9ROXQWDU\�
7HUPLQDWLRQV�	�
5HWLUHPHQWV

0DOHV )HPDOHV 0DOHV )HPDOHV 0DOHV )HPDOHV 0DOH )HPDOHV

:KLWH

$IULFDQ�$PHULFDQ

$VLDQ�3DFLILF�,VODQGHU

$PHULFDQ�,QGLDQ��
$ODVNDQ�1DWLYH

+LVSDQLF
� � �

727$/��FRXQW�HDFK�
SHUVRQ�RQO\�RQFH�

�
�

�

,QYROXQWDU\�
7HUPLQDWLRQV

�1RQ�3UREDWLRQDU\�

5HOHDVHV�'XULQJ�
3UREDWLRQDU\�

3HULRG
&RUUHFWLYH�
$FWLRQV

/D\RIIV

0DOHV )HPDOHV 0DOHV )HPDOHV 0DOHV )HPDOHV 0DOH )HPDOHV

:KLWH

$IULFDQ�$PHULFDQ

$VLDQ�3DFLILF�,VODQGHU

$PHULFDQ�,QGLDQ��
$ODVNDQ�1DWLYH

+LVSDQLF

727$/��FRXQW�HDFK
SHUVRQ�RQO\�RQFH�



ϳ

6HFWLRQ��

5HFUXLWPHQW�� 'DWD
�3OHDVH�LQFOXGH�LQIRUPDWLRQ�IRU�HDFK�XQGHUXWLOL]HG�MRE�JURXS��3OHDVH�DOVR�

ΎΎ/Ŷ�ϮϬϭϵ͕�ƚŚĞƌĞ�ǁĞƌĞ�ǌĞƌŽ�;ϬͿ�ƌĞĐƌƵŝƚŵĞŶƚƐ�ƚŚĂƚ�ǁĞƌĞ�ŽƉĞŶĞĚ�ĨŽƌ�ƵŶĚĞƌƵƚŝůŝǌĞĚ�ũŽď�ŐƌŽƵƉƐ͘ΎΎ

-RE�
*URXS�

$SSOLFDQWV

$SSOLFDQWV�
:KR�0HW�
0LQLPXP�

4XDOLILFDWLRQV
�,QLWLDO�

6FUHHQLQJ�

$SSOLFDQWV�
3ODFHG�RQ�
(OLJLEOH�/LVW

$SSOLFDQWV�
,QWHUYLHZHG

$SSOLFDQW�
+LUHG
IRU�WKH�
3RVLWLRQ

0DOHV )HPDOHV 0DOHV )HPDOHV 0DOHV )HPDOHV 0DOHV )HPDOHV 0DOHV )HPDOHV

:KLWH

$IULFDQ�
$PHULFDQ

$VLDQ�3DFLILF�
,VODQGHU

$PHULFDQ�
,QGLDQ��
$ODVNDQ�
1DWLYH

+LVSDQLF

727$/�
�FRXQW�HDFK�
SHUVRQ�RQFH�
RQO\�

-RE�*URXS� $SSOLFDWLRQ�
6FUHHQHUV�
�60(V�

,QWHUYLHZ�2UDO�
%RDUG�3DQHOLVWV

7DUJHWHG�RXWUHDFK�ORFDWLRQV�WKDW�UHFHLYHG�WKH�
MRE�DQQRXQFHPHQW�DQG�GLVFXVV�DQ\�FKDOOHQJHV

0DOHV )HPDOHV 0DOHV )HPDOHV

:KLWH

$IULFDQ�
$PHULFDQ
$VLDQ�3DFLILF�
,VODQGHU
$PHULFDQ�
,QGLDQ��
$ODVNDQ�
1DWLYH

+LVSDQLF

727$/�
�FRXQW�HDFK�
SHUVRQ�RQFH�
RQO\�



ϴ�

6HFWLRQ���

�,Q�DFFRUGDQFH�ZLWK�WKH�&RXQW\¶V�(TXDO�2SSRUWXQLW\�3ODQ�
&KDSWHU����'HVLJQDWLRQ�RI�5HVSRQVLELOLW\��

$FWLRQ�2ULHQWHG�3URJUDPV

5HFUXLWPHQW

:KDW�FROODERUDWLYH�UHODWLRQVKLSV�KDV�\RXU�GHSDUWPHQW�HVWDEOLVKHG�ZLWK�FRPPXQLW\�JURXSV�
DQG�VWDNHKROGHUV" +RZ�KDYH WKHVH�UHODWLRQVKLSV�VXSSRUWHG�WKH GHSDUWPHQW¶V�UHFUXLWPHQW�
HIIRUWV"�+RZ�PDQ\�VHOHFWLYH�FHUWLILFDWLRQ�ZDLYHUV�GLG�\RXU�GHSDUWPHQW�UHTXHVW�ODVW�\HDU"
+RZ�PDQ\�ZHUH�JUDQWHG DQG�ZK\"

7KH�(OHFWLRQV�'HSDUWPHQW�VWULYHV�WR�SURYLGH HTXLWDEOH VHUYLFHV WR DOO�SHRSOH RI�0RQWHUH\�
&RXQW\ LQ�D�PDQQHU�WKDW�UHIOHFWV�WKH�FRPPXQLW\�DV�D�ZKROH� �$V VXFK��WKH 'HSDUWPHQW
SURYLGHV�HPSOR\PHQW RSSRUWXQLWLHV�WR�FRPPXQLW\ JURXSV�DQG SHUVRQV�DQG�FHQWHUV�GLUHFWO\�
HQJDJHG ZLWK�YDULRXV�FRPPXQLWLHV� HVSHFLDOO\�WKRVH UHSUHVHQWDWLYH RI�PLQRULW\�
FRPPQXLWLHV��ZLWKLQ�0RQWHUH\ &RXQW\� ,Q�DGGLWLRQ� UHFUXLWPHQW�HIIRUWV�LQFOXGH DOO�
UHFRPPHQGHG�DYHQXHV�DQG�RXWOHWV�SURSRVHG�E\�WKH�0RQWHUH\�&RXQW\ +XPDQ�5HVRXUFHV�
'HSDUWPHQW� )XUWKHU� UHFUXLWPHQW�HIIRUWV�WDUJHW�HOHFWLRQV�SHUVRQQHO�ZLWKLQ�WKH�6WDWH�RI
&DOLIRUQLD GLUHFWO\ ZLWK�FRRUGLQDWLRQ�WKURXJK�WKH &DOLIRUQLD�$VVRFLDWLRQ�RI &OHUNV�DQG
(OHFWLRQ 2IILFLDOV�

)URP �����WR�������WKH�GHSDUWPHQW�FRQGXFWHG WKUHH�VWDWHZLGH�HOHFWLRQV��LQ�ZKLFK�ZH
DFWLYHO\�ZRUNHG�ZLWK�WHPSRUDU\�DJHQFLHV�WR�KDYH�DQ�LQFOXVLYH UHFUXLWPHQW�SURFHVV�IRU�WKH�
SODFHPHQW�RI WHP R DU\�SHUVRQQHO��,Q�DGGLWLRQ��ZH�DFWLYHO\�UHFUXLWHG SDLG�YROXQWHHUV�
ZLWKLQ�HDFK�FRPPXQLW\�WR VHUYH�DW�SROOLQJ SODFHV���

+LULQJ

:KDW�VHOHFWLRQ FULWHULD GRHV�WKH�GHSDUWPHQW XVH LQ�WKH LQWHUYLHZ�IRU ILW"

:H�XVH�FULWHULD WR�VHOHFW�WKH EHVW�TXDOLILHG�FDQGLGDWH�IRU WKH SRVLWLRQ WDNLQJ�LQWR�
FRQVLGHUDWLRQ�GLYHUVLW\�DQG�RWKHU�XQLTXH�TXDOLILFDWLRQV�RI�WKH FDQGLGDWH� LQ�DGGLWLRQ�WR�
WKHLU�H[SHULHQFH��HGXFDWLRQ�DQG�WUDLQLQJ��,Q�������WKH�UHFUXLWPHQW�IRU�D ELOLQJXDO�RXWUHDFK�
SURJUDP PDQDJHU�DOVR�LQFOXGHG�DQ (QJOLVK�6SDQLVK�ELOLQJXDO�ELOLWHUDWH�UHTXLUHPHQW���



ϵ�

+RZ�GRHV�\RXU GHSDUWPHQW�HQVXUH�GLYHUVLW\�RQ�SDQHOV�RI VFUHHQHUV�DQG�LQWHUYLHZHU
SDQHOLVWV"��

(DFK�VFUHHQHU DQG�SDQHO�PHPEHU LV�VHOHFWHG QVXUH GLYHUVLW\ XWLOL]LQJ H[SHUWLVH LQ WKH�
ILHOG� JHQGHU��DQG�HWKQLFLW\����

:KDW�WUDLQLQJ�RU LQIRUPDWLRQ�LV�JLYHQ�WR�VFUHHQHUV�DQG�LQWHUYLHZ SDQHOLVWV�WR�KHOS
PLQLPL]H�ELDV�LQ�GHFLVLRQ�PDNLQJ"

6FUHHQHUV�VFRUH�DSSOLFDQWV¶�UHVSRQVHV�WR D VHULHV�RI�TXHVWLRQV�WR�DVVHVV�HDFK�FDQGLGDWH¶V�
DELOLW\�WR IXOILOO�WKH�UHTXLUHPHQWV�RI WKH SRVLWLRQ� 7KH LQLWLDO�VFUHHQHUV�DUH QRW�SURYLGHG�
DFFHVV�WR�DQ\�RWKHU�LQIRUPDWLRQ� LQFOXGLQJ�WKH�DSSOLFDQWV¶�UHVXPH�DQG�DSSOLFDWLRQ�
)XUWKHU��ZKHQ�UHTXLUHG�ELOLQJXDO�DVVHVVPHQWV�DUH�FDUULHG�RXW�VHSDUDWH IURP WKH LQLWLDO�
VFUHHQLQJ�SURFHVV� 3UR WRUV�RI�WKH ELOLQJXDO�H[DP GR�QRW�KDYH DFFHVV�WR�EDFNJURXQG�
LQIRUPDWLRQ�RQ�FDQGLGDWHV�WKHUHE\ HQVXULQJ�WKH�VFRULQJ�LV�EDVHG�RQO\�RQ WKH�DSSOLFDQW¶V�
UHVSRQVHV�

3URPRWLRQV

:KDW�SURFHVV��SURFHGXUHV� RU�V\VWHPV KDYH EHHQ�LPSOHPHQWHG LQ�\RXU�GHSDUWPHQW WR
VXSSRUW�SURWHFWHG JURXSV�PRYLQJ�LQWR�VHQLRU�MRE�FODVVLILFDWLRQV�EH\RQG�UHJXODU�FDUHHU�
SURJUHVVLRQ" +RZ�HIIHFWLYH�KDYH WKHVH�LQ WLDWYLHV�EHHQ�LQ�VXSSRUWLQJ�SURPRWLRQDO�
RSSRUWXQLWLHV�IRU ZRPHQ DQG�SHRSOH�RI FRORU"

7KH 'HSDUWPHQW HQFRXUDJHV�DOO�HPSOR\HHV�WR WDNH FRXUVHZRUN�DQG�VHHN�RSSRUWXQLWLHV�WR
JURZ�SURIHVVLRQDOO\ ZLWKLQ�WKH 'HSDUWPHQW��WKH�FRXQW\��DQG�WKH ILHOG RI�HOHFWLRQV�DFURVV�
WKH�VWDWH� $OO�VWDII�PHPEHUV�DUH�HQFRXUDJHG WR�FRPSOHWH�WKH�&DOLIRUQLD $VVRFLDWLRQ�RI�
&OHUNV�DQG�(OHF RQ�2IILFLDOV 5HJLVWHUHG�(OHFWLRQ�2IILFLDO�FHUWLILFDWLRQ�SURJUDP��,Q�WRWDO��
� RI�RXU FXUUHQW����HPSOR\HHV KDYH FRPSOHWHG�WKH�SURJUDP�DQG�WKH UHPDLQLQJ�HOHFWLRQ
SHUVRQQHO�DUH�LQ GLIIHUHQW�VWDJHV�RI FRPSOHWLRQ��2QH PHPEHU RI�RXU�WHDP ZLOO�EH DWWHQGLQJ
WKH 1DWLRQDO�&HUWLILHG�(OHFWLRQV�5HJLVWUDWLRQ�$GPLQLVWUDWRU�SURJUDP�RQFH FODVVHV�LQ�
&DOLIRUQLD�UHVXPH��)XUWKHU� VWDII�DUH�HQFRXUDJHG�WR�DWWHQG�DOO�FRXQW\�RIIHUHG�WUDLQLQJV�

7KH 'HSDUWPHQW�DOVR ZRUNV�ZLWK VWDII�WR�HQFRXUDJH�VHOI�HIILFDF\ LQ�EXLOGLQJ�D SDWK�IRU
SURPRWLRQ��,Q�HPSOR\HH�HQJDJHPHQW VHVVLRQV� HPSOR\HHV�DOVR�LGHQWLILHG ZD\V WR VKDUSHQ�
WKHLU VNLOOV�DQG�SUHSDUH�WKHPVHOYHV�IRU�DGYDQFHPHQW� (OHFWLRQ�VWDII PHPEHUV�VWDUWHG WKH
6FKLOOLQJ�3ODFH�&RXQW\ 7RDVWPDVWHUV�GLYLVLRQ�WR EHQHILW�DOO�HPSOR\HHV�LQ�WKH &RXQW\��,Q�
DGGLWLRQ� VWDII�VWDUWHG�D�VKDULQJ�OLEUDU\�ZLWKLQ�WKH RIILFH WR�PD[LPL]H�UHVRXUFHV�



ϭϬ

5HWHQWLRQ�DQG�,QFOXVLRQ

:KDW�GDWD�FROOHFWLRQ�SURFHGXUHV�WRROV�KDYH�\RX�LPSOHPHQWHG�WR�WUDFN�WKH�WXUQRYHU�UDWH�IRU�
SURWHFWHG�JURXSV"

,Q�JHQHUDO��WKH�'HSDUWPHQW�H[SHULHQFHV�YHU\�OLWWOH�WXUQRYHU��,Q�WKH�SDVW�ILYH�\HDUV��WKH�
'HSDUWPHQW�HQFRXQWHUHG�RQH�YROXQWDU\�VHSDUDWLRQ��2QH�KLJK�SHUIRUPLQJ�SURJUDP�
PDQDJHU�LQ�WKH�RIILFH�UHTXHVWHG�WR�WUDQVIHU�WR�WKH�DUHD�WR�ILOO�WKH�YDFDQF\��7KH�UHVXOWLQJ�
YDFDQF\�WR�ILOO�KHU�SRVLWLRQ�ZDV�VXEVHTXHQWO\�ILOOHG�E\�D�+LVSDQLF�IHPDOH��

'RHV�WKH�GHSDUWPHQW�FRQGXFW�H[LW�LQWHUYLHZV"�,I�VR��ZKDW�GR�\RX�GR�ZLWK�WKH�DQVZHUV�WR�
SURPRWH�GLYHUVLW\�DQG�LQFOXVLRQ"�,I�QRW��ZKDW�DOWHUQDWLYH�PHWKRGV�GR�\RX�XVH�WR�FROOHFW�
LQIRUPDWLRQ�UHJDUGLQJ�UHDVRQV�IRU�VHSDUDWLRQ"

7KH�'HSDUWPHQW�FRQGXFWV H[LW�LQWHUYLHZV�ZKHQ�SUDFWLFDEOH��2WKHUZLVH��IHHGEDFN�LV�
VRXJKW��ZLWK�FDUHIXO�FRQVLGHUDWLRQ�WR�GLYHUVLW\�DQG�LQFOXVLRQ� GXULQJ�UHJXODU�PHHWLQJV�DQG�
DW�WKH�WLPH�RI�WKH�HPSOR\HH�HYDOXDWLRQ��

6HFWLRQ����

$FFRPSOLVKPHQWV�DQG�5HVRXUFH�1HHGV

7KH�(OHFWLRQV�'HSDUWPHQW�KDV�WZHOYH�IXOOWLPH�SHUPDQHQW�VWDII�PHPEHUV�\HDU�
URXQG��'XULQJ�WKH�HOHFWLRQ��WKH�'HSDUWPHQW�JURZV�WR�LQFOXGH�ORQJ�WHUP�FRXQW\�
WHPSRUDU\�HPSOR\HHV��PLG�WHUP�DJHQF\�WHPSRUDU\�HPSOR\HHV�DQG�VKRUW�WHUP�
DJHQF\�WHPSRUDU\�HPSOR\HHV�DV�ZHOO�DV�YROXQWHHUV�ZKR�UHFHLYH�D�VWLSHQG�WR�
ZRUN�DW�SROOLQJ�SODFHV��$OO�LQ�DOO��ZH�JURZ�WR�RYHU�������GLYHUVH�LQGLYLGXDOV�
UHSUHVHQWDWLYH�RI�WKH�FRXQW\��

:H�SURDFWLYHO\�SURYLGH�RQOLQH�WUDLQLQJ�WR�RXU�ORQJ�WHUP�DQG�PLG�WHUP�WHPSRUDU\�
HPSOR\HHV�WR�WKH�H[WHQW�WKDW�VXFK�WUDLQLQJ�LV�DYDLODEOH��,Q�DGGLWLRQ��ZH�LQFOXGH
WKH�+XPDQ�5HVRXUFHV�KDQGRXWV�RQ�WKH�&RXQW\¶V�SROLF\�RQ�VH[XDO�KDUDVVPHQW�
DQG�GLVFULPLQDWLRQ LQ�RXU�RQERDUGLQJ�SDFNHWV�IRU�WHPSRUDU\�HPSOR\HHV��
7HPSRUDU\�DJHQFLHV�DOVR�SURYLGH�WUDLQLQJ�WR�VXSSRUW�D�VDIH�DQG�HTXLWDEOH�
ZRUNSODFH��

7R�DVVLVW�IXUWKHU�LQ�HQVXULQJ������FRPSOLDQFH�ZLWK�WUDLQLQJ�UHTXLUHPHQWV��
DGGLWLRQDO�FRXUVHV�DYDLODEOH�RQOLQH�DQG�RU�DFURVV�PXOWLSOH�WLPHV�D�\HDU�ZRXOG�EH�



ϭϭ

KHOSIXO��7KH�&LYLO�5LJKWV�WUDLQLQJ�ZDV�RIIHUHG�LQ������GXULQJ�WKH�JHQHUDO�
HOHFWLRQ�ZKHQ�SHUVRQQHO�ZHUH XQDYDLODEOH�IRU�DQ\�DFWLYLWLHV�WUDLQLQJV�QRW�UHODWHG�
WR�WKH�HOHFWLRQ��7KH�&LYLO�5LJKWV�7UDLQLQJ�ZDV�VXEVHTXHQWO\�FXW�GXH�WR�EXGJHW�
FXWV��

,Q�SUHYLRXV�&LYLO�5LJKWV�WUDLQLQJV�WKHUH�ZDV�D�FRPSRQHQW�DERXW�HWKLFV��ZH�ZRXOG�
UHFRPPHQG�WKDW�SUDFWLFH�FRQWLQXH�DV�D�ODUJHU�FRPSRQHQW�RI�WKH�&LYLO�5LJKWV�
WUDLQLQJ��

3UHYHQWLRQ�RI�6H[XDO�
+DUDVVPHQW�DQG�
'LVFULPLQDWLRQ�

7UDLQLQJ

&LYLO�5LJKWV�
7UDLQLQJ

7RWDO�QXPEHU�RI�0DQDJHUV� �
0DQDJHUV�FRPSOHWHG �
3HUFHQW�RI�0DQDJHUV�FRPSOHWHG ����

7RWDO�QXPEHU�RI�(PSOR\HHV��QRQ�
VXSHUYLVRUV�PDQDJHUV��FRPSOHWHG�

�

(PSOR\HHV��QRQ�
VXSHUYLVRUV�PDQDJHUV��FRPSOHWHG

�

3HUFHQW�RI�(PSOR\HHV��QRQ�
VXSHUYLVRUV�PDQDJHUV��FRPSOHWHG

����

1XPEHU�GRHV�QRW�UHIOHFW�HPSOR\HH��QRQ�VXSHUYLVRU�PDQDJHU��RQ�H[WHQGHG�OHDYH�

6HFWLRQ��
)ROORZ�XS�UHTXHVWHG�E\�WKH�&RPPLVVLRQ

1R�IROORZ�XS�UHTXHVWV�KDYH�EHHQ�PDGH�E\�WKH�FRPPLVVLRQ�GXULQJ�����



ϭϮ

6HFWLRQ��

7LWOH�9,�RI�WKH�&LYLO�5LJKWV�$FW�,PSOHPHQWDWLRQ
�,Q�DFFRUGDQFH�ZLWK�WKH�&RXQW\¶V�7LWOH�9,�RI�WKH�&LYLO�5LJKWV�$FW�,PSOHPHQWDWLRQ�3ODQ��

5HTXLUHPHQW ,PSOHPHQWDWLRQ�1RWHV &RPSOHWHG

*HQHUDO

7LWOH�9,�QRWLFH�DW�SXEOLF�
FRXQWHUV

7KH�QRWLFH�LV�IUDPHG�DQG�LQ�
WKH�PDLQ�OREE\�DUHD�RI�WKH�
'HSDUWPHQW��

<HV

,QWHUQDO�SURFHVV�WR�
IRUZDUG�GLVFULPLQDWLRQ�
FRPSODLQWV�WR�&LYLO�
5LJKWV�2IILFH

$OO�FRPSODLQWV�DUH�IRUZDUGHG�
WR�WKH�&52�LPPHGLDWHO\

<HV

1RQVWDQGDUG FRQWUDFWV�
LQFOXGH�
QRQGLVFULPLQDWLRQ�FODXVH

7KH�GHSDUWPHQW�XVHV�WKH�
FRXQW\¶V�FRQWUDFW�WHPSODWHV�
ZKLFK�LQFOXGH�D�
QRQGLVFULPDWLRQ�FODXVH

<HV

'DWD�LV�FROOHFWHG�RQ�WKH�
HWKQLFLW\ DQG�ODQJXDJH�RI�
SHRSOH�VHUYHG

'DWD�RI�ODQJXDJH�RI�SHRSOH�
VHUYHG�LV�SURYLGHG�WKURXJK�
IHGHUDO�DQG�VWDWH�FKDQQHOV��

<HV

/DQJXDJH�
$FFHVV

'HSDUWPHQWDO�ODQJXDJH�
DVVHVVPHQW�FRPSOHWHG

7KH�GHSDUWPHQW�LV�����
ELOLQJXDO

<HV

9LWDO�GRFXPHQWV�
WUDQVODWHG�LQWR�6SDQLVK

$OO�PDWHULDOV�VXEPLWWHG�WR�
YRWHUV�PXVW�EH�SURYLGHG�LQ�
(QJOLVK�DQG�6SDQLVK��,Q�
FHUWDLQ�DUHDV�RI�WKH�FRXQW\��
DGGLWLRQDO�PDWHULDO�LV�SURYLGHG�
LQ�.RUHDQ��7DJDORJ��DQG�
9LHWQDPHVH��

<HV

:HEVLWH�± PLQLPL]H�
3')V��:KHQ�XVLQJ�3')V��
LQFOXGH�D�6SDQLVK�YHUVLRQ�

2XU�ZHEVLWH�LV�(QJOLVK�
6SDQLVK�ELOLQJXDO�ZLWK�WKH�
6SDQLVK�EHLQJ�KXPDQ�
WUDQVODWHG�

<HV

3URFHGXUHV�DQG�EXGJHW�
IRU�XVH�RI�LQWHUSUHWDWLRQ�
DQG�WUDQVODWLRQ�VHUYLFHV

$OO�SROOLQJ�SODFHV�DQG�WKH�
RIILFH�SURYLGH�ODQJXDJH�
WUDQVODWLRQ�VHUYLFHV

<HV

3XEOLF�YRLFHPDLOV�LQ�
(QJOLVK�DQG�6SDQLVK

7KH�PDLQ�YRLFHPDLO�LV�LQ�
(QJOLVK�DQG�6SDQLVK

<HV

3XEOLF�FRXQWHUV��ODQJXDJH�
FKDUWV�DYDLODEOH

/DQJXDJH�FKDUWV�DUH�DYDLODEOH�
DW�WKH�SXEOLF�FRXQWHU�DQG�DW�WKH�

<HV



ϭϯ

FKHFN�LQ�WDEOH�DW�HDFK�SROOLQJ�
SODFH

3XEOLF�FRXQWHUV��DOO�
VLJQDJH�LQ�(QJOLVK�DQG�
6SDQLVK

$OO�VLJQDJH�LV�UHTXLUHG�WR�EH�LQ�
(QJOLVK�DQG�6SDQLVK

<HV

3XEOLF�FRXQWHUV��
SURFHGXUHV�WR�KDYH�
ELOLQJXDO�VWDII�DYDLODEOH

%LOLQJXDO�VWDII�DUH�DYDLODEOH�DW�
WKH�SXEOLF�FRXQWHU

<HV

&RPPXQLW\�
(QJDJHPHQW

3URMHFWV��SURJUDPV��
SROLFLHV��DQG�VHUYLFHV�
UHIOHFW�&RXQW\�
VWDNHKROGHUV DQG�DUH�
VHQVLWLYH�WR�GLYHUVH�
GHPRJUDSKLF�
EDFNJURXQGV

7KH�'HSDUWPHQW�DFWLYHO\�
SDUWLFLSDWHV�RQ�WKH�6WDWH�9RWHU�
$FFHVVLELOLW\�$GYLVRU\�
&RPPLWWHH��WKH�6WDWH�
/DQJXDJH�$FFHVVLELOLW\�
$GYLVRU\�&RPPLWWHH��WKH�
&DOLIRUQLD�$VVRFLDWLRQ�RI�
&OHUNV�DQG�(OHFWLRQ�2IILFLDOV�
9RWHUV�ZLWK�6SHFLILF�1HHGV�
&RPPLWWHH��DQG�WKH�0RQWHUH\�
&RXQW\�(OHFWLRQV�9RWHU�
$FFHVVLELOL\�$GYLVRU\�
&RPPLWWHH�DQG�WKH�/DQJXDJH�
$FFHVVLELOLW\�$GYLVRU\�
&RPPLWWHH��,Q�DGGLWLRQ��WKH�
'HSDUWPHQW�FRQGXFWV�UHJXODU�
FRPPXQLW\�RXWUHDFK�HYHQWV�

<HV

$QDO\]HG SRWHQWLDO�
GLVSURSRUWLRQDWH DGYHUVH�
KXPDQ�KHDOWK�RU�
HQYLURQPHQWDO�HIIHFW�RQ�
FRPPXQLWLHV�RI�FRORU��
WULEDO�FRPPXQLWLHV��RU�
RWKHUV�XQGHUUHSUHVHQWHG�
LQ�WKH�SXEOLF�SURFHVV

1�$ 1�$

&RQVLGHUDWLRQV�WDNHQ�WR�
HQVXUH�HTXLWDEOH�
HQJDJHPHQW

7KLV�LV�LQVWLWXWLRQDOL]HG�
WKURXJK�WKH�IXOO�WLPH�RXWUHDFK�
SURJUDP�PDQDJHU�ZLWK�WKH�
DVVLVWDQFH�RI�WKH�HQWLUH�
(OHFWLRQ�WHDP��

<HV



ϭϰ

.H\�FRPPXQLW\�
HQJDJHPHQW�FRQWDFWV�
HVWDEOLVKHG

6FKRROV��FRPPXQLW\�
RUJDQL]DWLRQV��QRQSURILWV��
FLWLHV��RUJDQL]DWLRQV�UHODWHG�WR�
PLQRULW\�JURXSV�DQG�FXOWXUDO�
JURXSV��HWF��

<HV


